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Growing the Company to reach new heights

Mr. Gautam Agarwalla
Managing Director

is a graduate in Finance, Marketing, and
Economics from Wharton Business Schoal,
- University of Pennsylvania, USA. He has earlier
worked with Escorts Group (Yamaha, Rajdoot)
has been in the warehousing business since

1996 and looks after the overall management of
the Company

Mr. Anush Agarwalla

15 a part of the promoter family. He
is young, energetic and graduated
from Pederborn University,
Germany. He is keen sports person
and also is working to represent the
country in Equestrian Sports at this
Olympics. He regularly competes in
the international Dressage circuit in
Europe.

Mr. Rishi Bajoria

is from St. Xavier's College, Calcutta and holds a Diploma in Capital
Planning and Marketing from Boston College, USA. He has experience in
Jute Manufacturing, Cement manufacturing and Real Estate since 1996.
He is also a Master Franchise of Global F&B Brands like Subway, Chilis,
Cinnabon, Auntie Anne's, Royal China & Yogenfruz. He holds Directorship
in Mukund Hospitality Pvt. Ltd., Munund International Pvt. Ltd., Trimex
Foods Pvt. Ltd., Wires & Fabriks SA Ltd., IPCMEA UK (Subway) & Tanushre
Properties Pvt. Ltd.

- Mr. Amit Agarwalla
j Chief Financial Officer

l is an MBA from Manchester
Business School, UK. and
specializes in Finance. He has been
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last sixteen years ad is presently
the CFO of the Company.

Mrs. Charu Rajgarhia

is from Hindu College, Delhi and holds a Diploma Degree in Interior
Design fromJenson & Nicholson. She is an eminent Project Designer
operating in Kolkata under the brand Design and Definitions. She is the
senior partner, solely responsible for the successful operation of the firm.
She has successfully completed various projects, corporates and domestic
inexcessof 2 millionSq. ft.
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f:’fr earShareholders,

It gives me immense pleasure to welcome you all at the 32nd Annual
General Meeting of your Company and present the Annual Report of
your Company for the Financial Year (FY) 2021-22.

The Director's Report and the Audited Accounts for the year ended
March 31, 2022 have already been provided to all the shareholders,
With your permission, | take them as read.

Iwould like to place before you, few highlights of Frontier,

It gives me immense pleasure to welcome you all on behalf of the
Board of Directors to the Annual General Meeting of your Coampany. |
hope you are safe and healthy by following the protocols during this
difficult period of COVID-19 pandemic. Your Company has taken
several measures for the safety of the persennel and the community
and to keep the Frontier Warehousing functioning during these
challenging times. | feel proud to present to you the achlevements of
your Company for the financial year 2021-22.

ECONOMIC & BUSINESS ENVIRONMENT

The Indian Warchousing sector is making a mark in the present times
with automation and state-cf-the-art facilities by moving beyond the
traditional concept of “warehouse™. The development of warehousing
in India is mainly driven by the following factors:= Make-in-India,
Enhanced Trade, Superior Technology & Digital India and Government
Policies

Make-in-india

Government policies and initiatives have led to rapid growth in the
manufacturing sector, especially in sectors such as textiles,
pharmaceuticals, telecommunications, automobiles and food and
beverages.

Enhanced Trade

Apart from the manufacturing sector, sectors such as organized retail,
information technology, telecommunications and health have
witnessed rapid growth over the years. Consumption is inc reasing
continuously in these areas and warehousing is developing due to high
demand.

Superior Technology & Digital India

Warehouse Management System and other IT tools are helping in
creating efficlent warehousing system ranging from Inventory
Management to Handling, Depot and Labor Management, Billing and
Irvoicing etc.

From the Chairman's Desk

Government Policies

The grant of infrastructure status to the logistics segment has led to a
significant increase in investment in the warehousing sector, especially
for Free Trade Warehousing Zones (FTW2s) and Logistics Parks.

FINANCIAL PERFORMANCE

Your Company has registered a 40% increase in total revenue of 7 31.93
Crwhichisa40% increase over previous year revenue of 2274 Cr.
Your Company has registered an earnings before tax depreciation and
amortisation (EBITDA] of ¥ 10.25 Cr which is 50% over previous year
7 6.81 Cr. The profit after tax or net income for the financial year under
review stood at 73.38 Crover previousyear? 2.02Cr.

COMPLIANCES AND DISCLOSURES

Compliances and Disclosures under the Companies Act, 2013 and its
associated rules there under are fully being adhered to. Your Company
has taken all the prescribed precautions as suggested by the
Government, to mitigate the impact of COVID-19,

JOURMEY AHEAD

Your Company is looking for further warehousing opportunities in
Dankuni, NH-2 & NH-6 areas and hopes to develop presence in these
areas in the near future. A land parcel on NH-Z has been identified in
this regard, and procurement of land is underway. Around 1.75 million
square feet of warehouses is being planned to be built in this project
over the next 3 years.

ACKNOWLEDGMENTS

On behalf of Board of Directors, | express my heartfelt thanks for the
valuable assistance and co-operation extended to the Company by
shareholders for thair support to the Company. Further, | record my
deep appreciation for the cooperation extended by the holding
Company, Rasha Ind Pwt Ltd, the Auditors, Bankers and other
professionals associated of the Campany.

| would also like to thank my colleagues on the Board and the
Company’s employees for their unstinting support. | look forward to
wour continued support in our journey ahead,

For and on behalf of

Frontier Warehousing Limited
5d/f-

(Gautam Agarwalla)
Chairman

[DIN: 0D413204]
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From the

_r?fea rShareholders:

| am delighted to connect with you and | sincerely hope that you and
your family members are safe and healthy.

Last year was a difficult year for most companies around the warld,
This holds true for your Company as well. However, under the
leadership of a capable management team, your Company was guick
to pivol and find opportunities to tide over a tough year and emerge
even more resilient and strong,

Your .Company has completed 12 years. During these years, your
Campany has evolved into a trusted brand. From a fledgling entity
serving small customers from some industries, we have now
transformed into a sizeable Company with a large and diversified
customer base covering Large, Medium, and Small Enterprises spread
over several sectors, This has been an exciting journey and | have been
fortunate to serve the Company during these years.

Several new customers have taken up space in our newly completed
warehouse blocks and we have been able to increase our Revenues by
over 50% from last vear to Rs. 31.93 crores, Similarly, our Profit After
Tax increased by over 40% to Rs. 3.38 crores.

Your Company is looking to further maximise profits by reducing our
costs of borrowing and optimization of operations. We expect our

Chief Financial Officer's Desk

efforts to bear fruit in the coming years. This will enable your
Company to continue our journey to pursue profitable growth and
increase shareholdervalue.

Your Company's Credit Rating has been re-alfirmed as "‘BBE Stable”
by rating agency CRISIL during a time when most companies in the
industry have been downgraded. We are all but certain to achieve 1
or 2 notch higher rating in the next FY.

Finally, | would like to express my sincere gratitude towards the
Company employees and appreciate their resilience and support.
They have gone above and beyand their responsibilities to ensure
uninterrupted operations, delivering on our commitments and
responsibilities. While doing so, they have alse supported
colleapues and their families during difficult times.

For and on behalf of

Frontier Warehousing Limited
Sd/-

[Amit Agarwalla)

Chief Financial Officer

[DIN: 00413345)







FROMNTIER WAREHOUSING LIMITED
{lormerly known as Fronber Warehousing Private Linnted)
CTH: U701 0WE T990PLCOSE43 )

Hoard Report for Financial Year ended 31 March 2022

To

The Members

The Board of Dircctors hereby present the Board’s Report of Mfs. Frontier Warchousing Limited (formerly
known ws Frontier Warchousing Private Limited) together with the Audited Financial Statements of your

Company for the financial year ended March 31, 2022,

COMPANY OVERVIEW

Frontier Warchousing Lid, (FWL) is a subsidiary company of Rasha Ind Pvt. Lid. and iz engaged in the business
of warehousing in and around the major industrial hubs near Kolkata. Your Company buys land and then builds
warchouses on them. It then lets out the warehouses to various clients in various sizes as per their requirements.
Fixed RentLicense Fees is charged from the clients. Material Handling is not in the Company’s scope. Besides
storing of products, the warchouses are also being used for manufacturing purposes by Light-Scale Manufacturing
Units. Clients include LG. Hosiery Pyt Lid. (Amul Undergarments), Dollar Industrics Lid., Pharmeasy Group,
Reliance Group, and several other SME entities.

Currently, Your Company is involved in developing 8.8 lakh sft warehousing space at S.M. Bose Road, Panthat
Municipality, N-24 Parganas. The project is expected to be fully commissioned by June, 22,

The Warchousing Income and Warehousing Space of vour Company over the last 5 vears, and the estimated
projection for the next 2 vears, has been depicted below in Charts A and B respectively.

Your Company is looking for further warchousing opportunities in Dankuni, NH-2 & NH-6 arcas and hopes to
develop presence in these areas in the near future. A land parcel on NH=2 has been identified in this regand, and
procurement of land 15 underway. Around 1.75 million square feet of warechouses s being planned 1o be built in
this project over the next 3 years.

Funther, Your Company got converted to Public Limited Company (Frontier Warehousing Limited) on
02092021 by Registrar of Companics, West Bengal.

Chart A : Annual Warehousing Income (in Rs. Crs)
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FRONTIER WAREHOUSING LIMITED
{formerly known as Frontier Wareho sing Privabe Lomited)
CIMN: UTD109WE | 990PLOCO4843 |

Boird Eepod for Financial Year ended 31 March 2022

.

Chart B : Warehousing Space (in Lakhs SFT)
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FINANCIAL HIGHLIGHTS:

The summarised financial results of your Company are given in the wble below:

CONSOLIDATED STANDALONE

Particulars

Amount ()

Amount (T)

Amount ()

_:E muount ()

Jl.02.2022

31.03.2021

Gross [ncome

T3,9343.97L00

Profit  bhefore
Diepreciation

Interest  and

T I5.84.80.277.04

Finunce Charges

2 22,74,77,637.00

d1.02.2022

31.03.2021

T 31,93,43971.00

T22,74,77.637.00

¥ 19,72,23,602.00

¥ 16,0595 505.00

T 19.72.23,602.00

T 15,80,07,397.00

¥12,91,00,816.00

Profit before Depreciation

T 10,04,72,880.00

1 6.81,21.7R6.00

T 15,80,06,656.00

T 12,9101, 816,00

T 10,2588, 860,00

T 6.81.21.786.00

Provision for Depreciation

Profit before extraordinary  item
and tax

T 4,7R,83,470,00

T 1,75,68,683,00

T 4,78,83,470.00

1 3,75,68.683.00

T 5258941000

T 305,53, 103.00

15,4705 39900

2 3,05,53, 103,00

Add: extraordinary Items

Profit before tax (PET)

Taxes:

T 525 89.410.00

T 3,05,53,103.00

T 5.47,05,399.00

Cuormrent Tax

T -93.54,700.00

i -QI.IH.E‘III].M

2.3,05,53,103.00

T -93,54,7040.1000

T -5L.20,0MHL 0

Deferred  Tax
Reversed

liabiliny/{aszer)

Tax in respect of carlier year

T -1,14,83,634.00

T -35.34,316.00

T-1.14.83,634.00

1-35.34.126.00

T -15,59.189.00

1 -15.59,189.00

Profit After tax (PAT)

T 3175107600

2 2,02,39,5KR.00

Ralance of Profit brought forward

T -35,17.07.587.00

Balance of Profit carmied forward
for next year

T-A71947.175.00

T AIRAT065.00

2 2,02,39,588.00

¥ -315,17.07,587.00

37194717500

T -31,88,.98,517.00

T -35,17.07.587.09

T =31,7TH40,513.00

z -35,17,07,587.09

TONAL AND FINAN

IAL PERFORMANCE:

The Board of Direetors presented the financial Statement of the Company & discusses the activities carried on by
the Company during the year under review,
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(formerly k 148 =T Ve mn 1vile Lomited)

|
Board Repon for Financial Year ended 11 March 2022

There has been no change in the business of the Company during the financial year ended 31 March, 2022,
The operational figures of the company are given above in financial highlights of the Company.

During the year under review, your Company has registered a total revenue of ¥31.93 Cr over previous year ¥
2274 Cr.

During the year vour Company has registered an earnings before wx depreciation and amortisation (EBITDA) of
210,25 Cr over previous year ¥6.81 Cr.

The profit after tax or net ncome for the financial year under review stood at ¥3.38 Cr over previous year $2.02
Cr.

SHARE CAPITAL:

Authorised Sharce Capital:

The Authorised Share Capital of the Company presenily stands at ¥28.00,00,000/- which consist of
227,75,00,000/- divided into 2,77,50,000 Equity Shares of T10/- cach and ¥25,00,000/- divided into 2,50,0(40
1 1.5% Preference Share of T10/- cach.

Paid-up Share Capital;
The Paid-up Share Capital of the Company presently stands at 18 32 44 430/- (divided into 1,53,24,443 Equity
Shares of 210/~ cach).

DIVIDEND! UNCLAIM S AND NETWORTH:

In view of expansion and diversification programme undertaken by the Company and in order to consolidate the
financial position, your Directors do notl recommend any dividend for the current financial year. Howewer, it will
be the endeavour of the Management of your Company to have a stable dividend policy in the future.

Your Company does not have any such amount lying under the heads of account as prescribed Investor Education
and Protection Fund Rule 2001, to be credited and paid to the Investor Education and Protection Fund.

However, pursuant 1o order dated 09.12.2019 received under section 230 1w 232 and relevant provisions of the
Companies Act, 2013 and read together with Companies (Compromises, arrangements and Amalgamation) Rules
2016, the Company Bengal waterproof limited (Transferor Company) got merged with Frontier Warchousing
Private Limited { Transferee Company). The Company filed E-Form INC-27 on 10.08.2021 Vide SRN T34826719
for conversion of Company from Private Limited Company o Public Limited Company, the same form got
approved on 02.09.2021 by Registrar of Companies, West Bengal.

The Company Bengal Waterproof Limited merged with Frontier warchousing Limited. The formality relating to
transfer of amount (o IEPF account was required 1o be done by Frontier warehousing Limited,

S50, by the virue of merger the E-form [EPF-1 “Statement of amounts credited 1o Investor Education and
Protection Fund™ was filed for the financial vear 2007-08 Vide SEN-R14106280 dated:19.11.2019 fir Rs.13,503/-
is pending with the autharity for appraval.

Your Company do niot propose to transfer any amount to general reserve for financial year 2021-22.

Your Company has a net worth of ¥19.30 Cr,

TIPage




The financial closure of the Project of vour Company was achieved by tying up the debt requirement of T 24.00
Cr with Canara Bank Lid.

Your Company has availed total loan of T 24.00 Cr on 31.03.2022 and the outstanding secured loan from various
bank stood at ¥225.49 Cr over previous year at ¥205.08 Cr.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL P

OF THE COMPANY WHICH OCCURED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

No material change and commitments have occurred which effeet the financial position of the Company between
the end of the financial year and the date of this report, except the LRI facility availed from Indusind Bank Lud,
Upperwood Sircet Branch, amounting to 91,25 Crores and Non fund based Denvatives of 23,00 Crores and from
HDFC Limited, Brooke House Branch, amounting to 32400 Crores,

Further your Company has made current investment in un-gquoted Equity shares of the Company Teasel Realty
Private Limited (CIN: U45309WB2021PTC246381) (Subsidiary) of 7500000 shares of VLM each
amounting to T7,50,00,000,

Further your Company has made current investment in un=quoted Equity shares of the Company Calendula
Realty Private Limited (CIN: U45203WB2022PTC251379) of 20,00,000 shares of 21000 cach amounting 1o
T2,00,00,000,

GENERAL REVIEW OF USINESS PERFORMANCES AND BUSINESS IMPACT DUE TO COVID-19
PANDEMIC:

In ling with the lockdowns announced by the Central Government of India on account of the spread of Corona
Virus Disease ("COVID-19") the Board of Directors of the Company had adopted a measure of doing work from
home in order to ensure the continuity of the operation of the Company. The Company do¢s not expect any drastic
effect on its results for the financial vear 2021- 22 but the impact of COVID-19 will to some extent impact the
resulls.

A) Conservation of Energy, Technology Absorption:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of
conservation of energy and technology absorption have not been furnished considering the nature of activities
undertaken by the Company during the vear under review,

B) Foreign Earnings and Outgo;

There are no transactions entered by the Company invalving foreign currency.

B|Page
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Board Repon for Financial Year ended 317 March ML
RESEARCH AND DEVELOPMENT (R&D):
Mo R & D activities were carried out during the period under review,

PROCEEDING PENDING UN SOLYENY AND BANKRUPTSY CO

There are no proceedings filed by the Company which is pending under the Insolvency and bankrupicy Conde,
2016 as amended, before Mational Company Luw Tribunal or other Courts during the year under review.

NE TIME SE MENT WITH THE BANKS OR FINANC INSTITUTIONS:

There were no instances of one-time settlement with any Banks or Financial Instinntions during the year under
review,

CREDI hifH

Your Company has been rated by CRISIL Limited (“CRISIL”). CRISIL Ratngs has reaffirmed its “CRISIL
BBEB/Stable’ rating on the long-term bank facilitics of Frontier Warehousing Limited (FWL). The rating continues
io reflect the experience of the management in the warchousing industry, the company's healthy financial risk
profile and reputed clientele, These strengths are partially offset by exposure o project implementation risks,

With the above rating affirmations, your Company continues to enjoy the highest level of rating from (“CRISIL™)
rating agency.

The BBB ratings indicate high degree of safety regarding umely servicing of financial obligations and are also a
vole of confidence reposed in your Company s Management by the rating agencies, It is an acknowledgement of
the strong credit profile of your Company over the years, resilience in camings despite cyclical
upturns/downturns, robust financial flexibility arising from the significant market value of its holdings and
prudent management,

Rating action
Total Bank Loan Facilities Rated Rs.222.5 Crores
Long Term Hating CRISIL/BBHB/Stable {Reaffirmed)

Details of Facilitics

Facility Amount (Rs. in Crores) Hating

Lease Rental Discounting Loan o CRISIL BBB/Stable

Lease Rental Discounting Loan 57.25 CRISIL BER/Stable

Lease Rental Discounting Loan 32 CRISIL BBB/Stable
Proposed Fund-Based Bank Limits 923 CRISIL BBB/Stable

Term Loan [H11] CRISIL BEB/Stable

DIRECTORS/ KMI':

I accordance with the provisions of section 152 and other applicable provisions, if any, of the Companies Act,
2013 and the Article of Associstion of the Company, Mr. Amit Agarwalla (DIN:004133435), Director of the
Company, will retire by rotation at the ensuing Annual General Meeting and being eligible, offer himself for re-
appoiniment.

-9|“f*.uj__-c




FROMNTIER WAREHOUSING LIMITED
[ formerly known as Fronlier W archousing Privaie Limitad)
CIN: U008 R ] Oy IPLOO4R43]

Board Repori for Financial Year ended 31 March 2023

The Board of Directors of the Company is with proper balance of Executive Directors, Non-Executive Directors
and Independent Directors Following composition of the Board of Directors of the Company as on March 31,
2022. Further there had been no changes in the composition of Board of directors during the period under review:

Name Desipnation
Mr. Gautam Agarwalla Chairman & Managing Director

Mr. Amit Agarwalla Director & CFO

Mrs. Priti Agarwalla Alternate Director to Mr. Anush Agarwallz

Mr. Anush Agarwalla Director

Mr. Rishi Bajoria Independent Director

Mrs, Charu Rajgarhia Independent Director

Pursuamt to provisions Section 203 of the Companies Act, 2013, the Key Managerial Personnel (KMP) of the
Company as on March 31, 2022 are:

] Name Designation

| Mr. Gautam Agarwalla Managing Director

Mr. Amit Agarwalla Chief Financial Officer

Mrs. Milan Bhatia Company Secretary

DECLARATION BY INDEPENDANT DIRECTORS UNDE ION 149%(6) OF THE COM
CT, 2013:

Pursuant to section 149(4) of the Companies Act, 2013 read with the Companies { Appointment and Qualification
of Directors) Rules, 2014 your Company have two Independent Directors,

Followings are the Independent Directors on the Board of Company:

Name Designation
Mr. Rishi Bajoria Independent Director
Mrs. Charu Rajgarhia Independent Director

All the above Independent Directors meet the criteria of ‘independence’ prescribed under scetion 149(6) and have
submitted their declarations to that effect.

EETINGS OF THE BOA DIRECTORS:

The Board met 5 (Five) times during the financial year. The maximum interval between any two mectings did not
exceed 120 days, as prescribed by the Companies Act, 2013,

All the meetings were held through physical mode at the registered office of the Company.

Director’s attendance of Board meeting for the financial year 2021-22 is tabled below:

1 ﬂTf’ age
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nancial Yeur ended 31 Marct

DATES GAUTAM PRITI RISHI CHARU
. AGARWALLA | AGARWALLA | AGARWALLA | BAJORIA RAJGARHIA

15052021 | Present Present Present Present Present

24.08.2021 | Present Present Present Present Present
27.08.2021 | Present Present Present Present Present

17.12.2021 | Present Present Present Present Present

30.03.2022 | Presemt Present Present Present Present

AUIMT COMMITTEE:

Audit Committee has been constituted as per the provisions of Section 177 of the Compames Act, 20013 on
24.10.2020. The Audit Commines of the Company presently comprises of three Directors being Mr. Gautam
Agarwalla (00413204), Mr. Rishi Bajoria (00501 157) and Mrs. Charu Rajgarhia (05329700).

The Audit Committee met (4) Four times during the year under review as under:

GAUTAM AGARWALLA | RISHI BAJORIA CHARLU RAJGARHIA

Managing Director Independent Director | Independent Director
15.05.2021 Present Present | Present

24.08.2021 Present Present | Present

DATES

17.12.2021 Present Present | Present

30.03.2022 Present Present | Present

The Company has laid down a policy on Audit Committee, which has been uploaded on the Company websile.
The web=link as required under the Act is as under:

https:/fwww, frontierwarchousing.com/wp-content/uploads= 202 LOT/AUDIT-COMITTEE-POLICY pdf

The salient features, Kole, Function and Powers are laid down as under:

Reviewing with management the annual financial statements before submission w the Board.

Recommending the appointment and removal of auditors, fixation of audit fee and also approval for
payment for any other services.

Review of policies relating to nsk management - operational and hnancial.
Reviewing with the management, auditors and the adequacy of the internal control system.

Powers of th nittee;

To investigate any activity within its terms of reference.

To secure attendance of and scck any information from any employee including representative of the
prime sharcholders (subject 1o their inlemal approvals).

Compliance with accounting standards,

To obtain outside legal or other professional advice, if necessary.

To secure attendance of ousiders with relevant expertise, if it considers necessary.

11|Page




FRONTIER WAREHOUSING LIMITED

(formerly known as Froniier Warehousing Private Limited )
CIN: UT0109WEI1990PLCD4R43 ]

Board Repon for Financial Year ended 31" March 2022
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Nomination and Remuneration Commuttee has been constituled as per the provisions of Section 178(1) of the
Companies Act, 2013 on 24.10.2020 to review and to recommend the remuneration payable to the Executive
Directors and Senior Management of the Company based on their performance and defined assessment criteria.
Momination and Remuneration Committee of the Company presently comprises of three Directors being Mr,
Gautam Agarwalla (00<413204), Mr. Rishi Bajoria (00501 157) and Mrs. Charu Rajgarhia (05329700).

The Momination and Remuneration Commitiee met (4) Four times during the yvear under review as under:

s GAUTAM AGARWALLA | RISHI BAJORIA CHARU RAJGARHIA
N .Manaéi-n.ﬁ Ili-i.ructur |.111:.|-E|Jl.‘.‘l.ll.:|tllt Director -.i;l.aéﬁcndént-mru.mr .
15.05.2021 Present Present Present
24082021 Present Present ; Presemt
17.12.2021 Present Present Present
30032022 Present B Present Present

The Company has laid down a policy on Nomination and Remuneration Committee, which has been uploaded on
the Company website. The web-link as required under the Act is as under:

hutps:fwww. frontierwarchousing com/wp-contentuploads 202 10T/ APPOINTMENT-AND-REMUNERATION-
POLICY-OF-DIRECTORS.pdf

The term of reference and policy are laid down asunder:

The following is the terms of reference of Nomination and Eemuneration Committes:

» Formulation of the criteria for determining qualificarions, positive atributes and independence of a
Director and recommend to the Board a policy relating to the level and composition of remuneration of
the Directors, Key Managerial Personnel and other employees;

*  Formulation of critena for evaluation of Independent Directors and the Board;

o  Devising a policy on Board diversity; and

» [dentifying persons who are qualified to become Directors and who may be appointed in senior
management in accordance with the criteria laid down, and recommend to the Board their appointment
and removal

pmination and Remuneration Policy:

The Committee is in process of formulating Nomination and Remuneration Policy which determines criteria inter-
alia qualification, positive anributes and independence of Directors for their appointment on the Board of the
Company and payment of remuneration to Directors, Key Managerial Personnel and other Employees. The
Committee shall consider the following attributes / criteria, whilst recommending to the Board the candidature for
appointment as Director.

s Qualification, expertise and experience of the Directors in their respective fields:

& Personal, Professional or business standing:

= Diversity of the Board

¢ In case of re-appointment of Non-Executive Directors, the Board shall take into consideration the

performance evaluation of the Director and his engagement level.
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STAKEHOLDERS' RELATIONSHIP COMMITTEE:

The Board of Directors of the Company has constituted Stakeholders Relationship Committee on 24.10,2020 in
order to align it with the provisions of Section 178 of the Companies Act, 2013, The Committee has been
constituted to strengthen the investor relations and to inter-alia, look inlo issues relating o shareholders
gricvances pertaining to transfer of shares, non- receipt of declared dividends, non-receipt of Annual Report,
issues conceming de-materialization ele.

This committee presently consists of three Directors namely Mr. Gautam Agarwalla (00413204), Mr. Rishi
Bajoria (00501157) and Mrs. Charu Rajgarhia (05329700).

The Stakeholders Relationship Committee met (4) Four tines during the year under review as under:

GAUTAM AGAHRWALLA RISHI BAJORIA CHARU RAJGARHIA
Managing Director Independent Director Independent Director
15.05.2021 Present Present Present

24.08.202] Present Present Present

17.12.2021 Present Present Present

30.03,2022 Present Present Present

DATES

The Company has laid down a policy on Stakeholders Relationship Committee, which has been uploaded on the
Company website. The web-link as required under the Act is as under:

hitps://www . frontierwarchousing . com/wp-contentuploads 202 107/ STAKEHOLDER-RELATIONSHIP-
COMITTEE-POLICY .pdf

The term of reference and policy are laid down asunder:

Stakeholders Relationship Committee Policy:

s To approve/refuse/reject repistration of transfer/tfransmission of Shares in a timely manner;
s To issue the Share Certificates under the seal of the Company, which shall be affixed in the presence of|
and signed by:
(1) Any two Directors (including Managing or Whole-time Dircetor, if any), and
{ii) Company Secretary / Authorised Signatory;
To authorize affixation of the Common Seal of the Company on Share Certificates of the Company;
To authorize 1o sign and endorse the Share Transfers on behalf of the Company;
To authonized Managers/Officers/Signatones for signing Share Certificates;

FERFORMANCE EVALUATION:

Pursuant to the section 178(2) of the Companies Act, 2013 and under Schedule I'V of the Companies Act, 2013, the
Board has carried out the annual performance evaluation of the Directors individually as well as evaluation of the
working of the Board and of the Committees of the Board, by way of individual and collective feedback  from
Directors.
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Board Report for Financial Yearended 31 March 2022

The following were the Evaluation Crileria:

{a) Independent Directors:
+  Knowledge and Skills
s  Professional Conduct
=  Duties, Role and Functions
+«  Fulfilment of the Independence criteria and independence from the management.

(b} For Non-Executive Directors:
*  Knowledge and Skills
s Professional Conduct
*  Duties, Role and Functions

For Executive Direclors:
*  Performance as Team Leader/Member
=  Ewvaluating Business Opportunity and analysis of Risk Rewards Scenarios
»  Set Key Goals and Achievement
»  Sharing of Information with the Board

(c)

The Dircctors expressed their satisfaction with evaluation process,

CORPORATE SOCIAL RESPONSIBILITY:

Every Company having Networth of 500 Crores or more or umover 1000 Crores or more or Net profit 25
Crores or more during the immediately preceding financial year is required 1o spend in every Financial Year, m
least 2% of average net profits of the Company made during the immediately preceding financial vear in
pursuance of its CSR Policy.

Since the Company do not meet the above threshold limits, the provision of section 135 of the Companies Act,
2013 on Corporate Social Responsibility is not applicable for Financial year 2021-22,

RISK MANAGCEMENT:

The Company has a Business Risk Munagement framework designed 1o identify and mitigate risk that has the
potential 1o materially impact its business objectives and maintains a balance between managing risk and
exploiting the opportunities. The approach of Risk Management is defined across the Company at various levels,
including documentation and reporting, interspersed with diverse risk models to help identify risk trends, exposure
and potential impact analysis ar the corporate level,

VIGIL MECHAMNISM:

Pursuant to provisions of section 177(9) & 10 of the Companies Act, 2013 a vigil mechanism or Whistle Blawer
Policy for Directors, emplovees and other stakeholders o repont genuine concems has been established. The same
is also uploaded on the website of the Company and the web-link

https:/www frontierwarehousing.com/wp-conlent/uploads 202 10T/ WHISTEL-BLOWER-POLIC Y.pdf
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Board Report for Financial Year ended 31" March 2022
INTERNAL CONTROL S
The Companies internal control procedure which includes Internal financial control, we ensure compliance with
various policies, practices and statutes and keeping in view the organization’s pace of growth and increasing

complexities of operations. The Intemnal Auditor leam carries out extensive audit throughout the year across all
location and across all funciional arcas and submiis it repost o the Audit Committee of the Board of Directors,

PARTICULAR OF EMPLOYEES/ REMUNERATION OF KMP AND DIRECTORS:

A statement containing particular of emplovees as require 197(12) of the Companies Act 2013, read with mules
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)Rules, 2014,in respect of
remuneration of each Director to the remuneration of the Employees of the Company is not applicable.

NDER _THE SEXUAL HARRASS WORK _PLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company respects and values diversity reflected in various background, expericnces and idcas and is
commined 1o providing employees with a work place that free from discrimination and harassment. The Company
has adopted a policy on Prevention, Prohibition and Redressal of sexual harassment at work place in line with the
provision of the sexual harassment of women at work place (Prevention, Prohibition and Redressal) Act, 2013.
Every employee is required to complete mandatory online training on Prevention of sexual harassment of women
at work place.

As per the Company has Internal Compliant Committee (ICC) established in accordance with the aforesaid act for
addressing sexual harassment incident,

The Internal Compliant Committee (1CC) comprises of following members:

NAME DESIGNATION

Mrz, Luna Ghosh Prezsiding Officer (Senior Member Female)
Mrs. Milan Bhatia Member

Mr. Somnath Das Member

The policy on prevention of Sexual Harassment is available on the website of the Company at the weblink

https:/fwww, frontierwarchousing com/wp-contentuploads 202 1/07/POLICY -ON-PREEVENTION-OF-SEXUAL-
HARASSMENT-AT-WORKPLACE.pdf

No Compliant of Sexual Harassment was received by the Company during year under review,

ANNUAL RETURN:

Annual Return In accordance with the provisions of Section 134(3)(a) of the Companies Act, 2013 the Annual
Return referred in sub-section (3) of Section 92 is placed on the website of the Company at web link

https://fwww frontierwarehousing.com/investor-relations/

15|Page




FRONTIEE WAREHOUSING LIMITELD
m Lt 3

£ Front Private

MSME COMPLIANCE:

There was no Trade Payable pending for more than 43 days during the year under review .

DIRECTORS' RESPONSIBILITY STATEMENTS:

Pursuant to Section 134(3) of the Companies Act 2013, the Board of Directors of the Company confirms that-

a) in the preparation of the annual accounts for the year ended March 31, 2022, the Company has followed
the applicable accounting standards and there are no material departures from the same;

b) the Directors have selected such aceounting policies and applied them consistemtly and made judgments
and estimates that are reasonable and prudent so as 1o give a true and fair view of the siate of affairs of
the Company as at March 31, 2022 and of the profit of the Company for that period;
the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, for saleguarding the assels of the company
and for preventing and detecting fraud and other irregularities;
the Directors has made the accoums on ‘going concem basic”,
the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable w the Company;
the Directors have devised proper system to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively

AUMTORS:

STATUTORY AUDITOR

In compliance with the provision of the Companies Act, 2003 Audit and Auditors rules, 2014, M/s Deepak
Agarwal & Associates, Chartered Accountants, having firm Registration No. 0322153E, were appointed as
Statutery Auditor of the Company to hold office till the conclusion of AGM to be held in the year 2025-26.

The Auditor's report for financial year 2021-22 does not contain any qualification, reservation or adverse remark, The
Auditors report is enclosed with the financial statements in this Annual Report.

SECRE LIMTOR

The Board of Directors re-appointed Mr. Rahul Srivastava, Practising Company Secretary to conduct Secretarial
Audit for the Financial Year 2022-23. The Secretarial Audit Report of Mr. Rahul Srivastava, Practising Company
Scerctary for the financial vear ended 2021-22 is annexed as Annexure [

The Seeretarial Audit report does not contain any qualification, reservation or adverse remark,

During the year under review, the Company has complied with all the applicable and mandetory provisions
of the Secretarial Standards.

The Board of Direclors appointed Mr. Rahul Srivastava, Practising Company Secretary as Secretarial Auditors of
the Company for the Financial Year 2022.23
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N NAL AUDITOR
The Internal Audit report does not contain any qualification, reservation or adverse remark.

The Board of Directors appointed Mr. Rahul Agarwal, Practising Chartered Accountants as Internal Auditor of
the Company for the Financial Year 2022 - 23,

S OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186:

Loans, guarantees and investments covered under Section 186 of The Companies Act, 2013 form part of the Notes
to the financial statements provided i this Annual Report.

The Company has not accepted any deposit from public falling under the ambit of Section 73 of the Companies
Act, 2013 (“the Act™) read with *Chapter V- Acceptance of Deposits by Companies®, during the vear under

review.

RELATED PARTY TRANSACTIONS:

Your Company has historically adopted the practice of undertaking related party transactions only in the ordinary
and normal course of business and al arm's length as part of its philosophy of adhering to highest ethical
standards, transparency and accountability, In line with the provisions of the Companies Act, 2013, the Board has
approved a policy on related party transactions. A policy on related party transactions has been placed on the
Company's website at weblink

hitps://www. frontierwarchousing.com/wp-content/uploads 2021/07/POLICY -ON-RELATED-PARTY -
TRANSACTIONS. pdf

All related party transactions are placed before the Audit Committee and before the Board for approval. Prior
omnibus approval of the Audit Committee and the Board is obtained for the transactions which are foresecable
and of a repetitive nature. The particulars of contracts or arrangements with related parties referred to in Section
188(1) and applicable rules of the Companies Act, 2013 in Form AOC-2 is provided as Annexure 11 to this

SUBSIDIARY. JOINT VENTURE OR ASSOCIATES:

During vear under review your Company have one Subsidiary as “Teasel Realty Private Limited (CIN:
U45309WRB2021PTC246381)". Stmement containing salient features of the financial statement of
Subsidiarics/associate companies/joint ventures Pursuant to first proviso w sub-section (3) of section 129 read
with rule 5 of Companies (Accounts) Rules, 2014 and applicable rules of the Companies Act, 2013 in Form AOQC-
1 1s provided as Annexure I11 to this Board's Report.

OTHER DISCLOSURES:

There are no significant and material orders passed by the regulators or courts or tnbunals impacting the going
concemn status and the Company’s operations in future.

Your Company during the vear under review have not accepted any fixed deposits, including from the public, and,
as such, no amount of principal or interest was outstanding as of the Balance Sheet date,




There was no change in the nature of Business of vour Company during the year 2021 - 22
No application has been received by your Company under Right to Information Act, 20035,

There were no instance of fraud reponed by the Auditors vide their Report for the FY 2021 - 22

All Directors had disclosed there nature of interest/ concem in the Company or Companies or Body Corporate,
firms or other association of Individual as required under the Companies Act, 2013 from time to time.

ACKNOWLEDGEMENT:

The Directors would like to express their sincere appreciation for the assistance and co-operation received from
the financial institutions, banks, Government authorities, and members during the year under review. The
Directors also wish to place on record their deep sense of appreciation for the committed services by the
Company's executives, staft and workers,

Gaulam Agarwalla
Direcior

DIN: 00413204

Amit Agarwalla
Place: Kolkata Director

Date: 25.05,2022 DIN: 00413345
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Annexure |

Form No, MR -3
SECRETARIAL AUDIT REPORT
NCIAL YEAR ENDED 315" MARCH, 2022

[Pursuant to section 20471) of the Companies Act, 2013 and Rule No.9 of the Companies {Appoiniment and
Remuneration of Managerial Personnel) Rules, 2004}

To

The Members

FRONTIER WAREHOUSING LIMITEL

{Farmerly known as Frontier Warehousing Private Limited)
CIN-UT0109WRI1990PLCO48431

East India House

0B Abhdul Hamid Street

Jrd Floor, Suite 3F

Kolkata 700069

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by FRONTIER WAREHOUSING LIMITED (Formerly known as
Frontier Warehousing Privare Limited) (hereinafter called “the company™). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for evaluating the corporate conducts’ statutory compliances
and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of Secretarial Audit, | hereby report that in our opinion,
the company has, during the audit period covering the financial year ended on 31" March, 2022 complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafer:l
have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on 319 March, 2022 according to the provisions of:

i) The Companies Act, 2013 (the Act)and the rules made there under;
ii) The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules made there under;
iii} The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

) | further report that having regard to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof on test-check basis, the
Company has complied with the following laws applicable specifically to the Company:

{2} The Kolkata Municipal Corporation Act, 1980
{b} The West Bengal Shop and Establishment Act, 1963
{e} The West Bengal Municipal Act, 1993

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards as mandated and issued by the Institute of Company Secretaries of India; and

(ii) Listing Agreements entered inta by the Company with BSE Limited and the National Stock Exchange of
India Limited read with the Securities and Exchange Board of India (Listing Ohligations and Disclosure
Requirements) Regulations, 2015.(Mot applicable since the Company is not listed there securities to any
Stock Exchange)
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During the period under review, the Company has complicd with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, ete. mentioned above under stated otherwise,

I further report that,

During the year under review, it has been observed that E-Form INC-27 filed with the Registrar of
Companies, West Bengal which got approved on 02.09.2021. Hence the Company got converted from
Private Limited to Public Limited.

During the year under review it has been observed that by the virtue of merger the E-form 1EPF-1
“Statement of amounts credited 1o Investor Education and Protection Fund™ was filed for the financial year
2007-08 Vide SEMN-RI14106280 dated:19.11.20019 for Rs.13,503/- by transferee Company, Frontier
Warehousing Limated and the same 15 pending with authority for approval.

Further there is no change in the composition of Board of Directors of the Company.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for secking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at the
meeting,

All decisions at Board Meetings and Committee Meetings were carried out unanimously as recorded in the
minutes of the meetings of the Board of Directors or Committees of the Board, as the case may be,

I further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

This Report is to be read with our letter of even date which is anncxed “ANNEXURE - A” and forms an
Integral Pan of this Report,

For Rahul Srivastava
Company Secretarics

Place: Kolkata
Date: 25.05.2022

Proprietor

FCS No.: 11828

CF No.: 23592

UDIN: AD33930D0003B2Z487




“ANNEXURE - A"

{T0O THE SECRETARIAL AUDIT REPORT OF FRONTIER WAREHOUSING LIMITED FOR THE
FINANCIAL YEAR ENDED 31" MARCH, 2022)

To

The Members

FRONTIER WAREHOUSING LIMITED

(Farmerly known as Frontier Warehousing Privare Limited)
CIN-UTO109WB1990PLC045431

East India House

208 Ahdul Hamid Street

Ard Floor, Suite 3F

Kolkata 700069

Our report of even date is to be read along with this letter.

. Maintenance of Scerelarial Records is the responsibility of the Management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit,

2. 1 have followed the Audit practices and processes as where appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in Secretarial Records. 1 believe that the processes and practices, | followed provide a
reasonable basis for our opinion.

3. | have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4. Wherever required, | have obtained the Management Representation about the compliance of laws, rules and
regulations and happening of events ete.

5. The compliance of the provisions of corporate and other applicable laws, rules, regulations and standards is
the responsibilities of the management. Our éxamination was limited to the verification of procedures on test
hazis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the afTairs of the Company.

For Rahul Srivastava
Company Secretarics

Place: Kolkata
Date: 25052022
Praprictor
FCS No.: 11828
C P No.: 23592
UDIN: AD3I930D000382487

——c s
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FORM NO. AQC -2

Annexure |l

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
rransaction under third proviso thereto,

1. Details of contracts or arrangements or transactions not at Arm’s length basis: There were no contracis
or arrangements of transactions entered inte during the financial vear ended March 31, 2022, which were not
on arm’s length basis.

1. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No.
a)

Particulars

Details

Details

Details

Mame (s) of the related

party & nature of
relationship

Rasha Ind Pvt Lid
(Holding Company)

Rashu Ind Pt Ltd
(Holding Company)

Rasha Ind Pvt Ltd
(Holding Company)

Mature of
contracts/arrangements/tr
aAnsaction

Contract for
rendering services
shall be on a
continuous basis.

Contract for rendering
services shall be on a
conbinuous basis,

Contract for
rendering services
shall be on a
continuous basis.

Dwration of the contracts/
arrangements/
transaction

Ongoing

Ongoing

Omnpgoing

Salient terms of the
contracls or
arrangements or
transaction including the
value, if any

As per Agreement

Date of approval by the
Board

Amount paid as
advances, 1f any

15.05.2021

As per Agreement

15.05.2021

15.05.2021

Rs. 23,5445 004/

Rs.21,42,18,135/-

Rs.3,68,06,036/-

Gautam Agarwalla
DN 00413204
Managing Direclor

Rizshi Bajoria
DIN- 00501157
Non-Executive Director

Place: Kaolkata
Date: 25.05.2022
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DIN: 00413345
Director- CFO

Milan Bhatia
Mem, Mo-34850
Company Secretary




Annexure I

FORM NO. ADC.
Statement containing salient features of the financial statement of Subsidiaries/associate companies/joint
ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts)
Rules, 2014)

Part "A": Subsidiary
{Information in respect of each subsidiary to be presented with amounts in Rs)
Name of the subsidiary Teasel Realty Private Limited

Reporting period for the subsidiary Same as per holding Company reporting period
concerned, if different from the holding

company's

reporting period

Reporting currency and Exchange rate as

on the last date of the relevant financial

year in

the case of foreign subsidiaries

Share capital 2 5,00.00,000.00
Reserves & surplus T -21.15.989.00
Total assets I 4798831300
Total Liabilities T 1,04,300,00

Investmenis =
Turnover T 4.78.54.011.00
Profit before taxation T-21,159%89.00
Provision for taxation -
Profit after taxation T -21,15,9849.00
Proposed Dividend -
% of sharcholding 50%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yvet to commence operations
2. Names of subsidiaries which have been liguidated or sold during the vear.

Gautam Agarwalla Amit Agarwalla
DIN: 00413204 DM: (413345
Managing Director Direector- CFO

Rishi Bajoria Milan Bhatia
DIN- 00501157 Mem, No-34850
Non-Executive Director Company Secretary

Place: Kolkata
Date: 25.05.2022




Statement pursuant te Section 129(3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures (N AL)
Name of Associates/ Juint
Ventures
1.Latest audited Balanee
Sheet Date

MNamel MName2 MNamel

2. Sharesof Associate/ Joint
Ventures held by the
company on they carend

Mo,

Amuount of Investment in
Associates/Joint Venture

Extend of Holding %o

Name of Associates/ Joint

Vasbues MNamel MNamed

3.Deseription of how there
is significant influence

4.Reason why the
associate/joint venture is
not consolidated

S.Networth attributable to
Shareholding as per latest
audited Balance Sheet

6. Profit/Loss for the year

i. Considered in
Consolidation

i. Not Considered in
Conzolidation

LF Names of associates or joint ventures which are yet to commence operations,

2. Names of associates or joint ventures which have been liquidated or sold during the vear,

Mote: This Form s to be certified in the same manner in which the Balance Sheet is to be certified.

Gautam Agarwalla Amit Agarwalla
DIN: 00413204 DIN: 00413345
Managing Director Director- CFO

Rishi Bajoria Milan Bhatia
DIN- (0501157 Mem. No-34850
Mon-Executive Director Company Secreétary

Place: Kolkata
Date; 25.05.2022
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DEEPAK AGARWAL ASSOCIATES 156A, Lenin Sarani,
Chartered Accountanits F-84, Kamalalaya Centre, Kolkata - 700 013

Ph. No. 8335957541
Rharuka2004@ yvahoo.com

INDEPENDENT AUDITORS' REPORT
To
The Members of FRONTIER WAREHOUSING LIMITED

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of FRONTIER WAREHOUSING LIMITED (“the Company™),
which comprise the Balance Sheet as at March 31, 2022, and the Statement of Frofit and Loss and statement of cash flows for
the vear then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 ("Act’) in the manner so required and give a true and fair view in
conformity with the sccounting principles generally accepted in India, of the State of Affairs of the Company as at March 31,
2022, its Profit and Cash Flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in accordance with the code of ethics issucd by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our opinion.

Key Audit Maiters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted company.

Emphaxsis of Marter
. The Company has been converted from “Private Limited Company™ to “Limited Company” during the year on g
September, 2021, and accordingly provisions of the Limited company has been applied and reported on to the Company
during the year under review.

2. We draw attention to Note- 42 to the accompanying Standalone audited Financial Statements, with regard to the
management’s evaluation of uncertainty due to the outbreak of COVID-19 and its impact on the future performance and
operations of the Company. Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises
the information included in the Board’s Report including Annexures o Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance on
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is no material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of the Act, 2013 with respect to the
preparation of these financial statements that give a true and fair view of the financial posilion, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India, mcluding the accounting
standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordanee with the provisions of the Act for
safeguarding of the ussets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant 1o the preparation and presentation of the Minancial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issuc an auditor's report that includes our opinion. Reasonable assurance is o
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordanee with SAs, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstaternent resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of infernal control.

*Obtain un understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companics Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls

*Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related 1o events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to ceasc lo continue as a going concern,

*Evaluate the overall presentation, structure and conmtent of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governanee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most si gnificance
in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
cireumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
s0 would reasonably be expected to outweigh the public interest benefits of such communication.
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Report on other Legal and Regulatory Requirements

Az required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Companies Act, 20013, we give in the Annexure “R”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, we report that:

(a) We have sought and abtained all the information and explanations which to the best of our knowledge and belief were
neeessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those hooks;

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow statement dealt with by this report are in agreement
with the Books of Account;

(d) In our opinion, the aforcsaid financial statements comply with the accounting standards specified under section 133 of the
Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e} On the basis of the written representations received from the directors as on March31, 2021 taken on record by the Board of

Dhrectors, none of the directors is disqualified as on March 31, 2022 from being appointed as a director in terms of Scction |64
{(2) of the Act;

it With respect to the adequacy of the imemal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A",

(gh With respect to the other matters to be included in the Auditor’s Report under section 197 (16) of the Act.

In Our opinion and to the best of our information and according to the explanations given to us, provisions of section 197 are not
applicable on the company.

h} With respect to the other matiers to be included in the Auditor’s Report in accordance with Rule 11 of the Companies {Audit
and Auditors) Rules, 2004, in our opinion and to the best of our information and according 1o the explanations given to us:

it. The Company has disclosed the impact of pending litigations which would impact its financial position, refer to note
103,

b. The Company has made provision (nil for the period), as required under the applicable law or accounting standarnds,
for material foreseeable losses, if any, on long-term contracts including derivative contracts; and

€. There are no amounts required 1o be transferred, (o the Investor Education and Protection Fund by the Company for
thie year under review,

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No, 0322153E

DEEPAK AGARWAL
(Proprietor)
Membership No. 055580

UDIN:2Z055580AJOLOQDI123

Place: Kolkata
Date: 25.05.2022




Annexure *A’ referred to the Independent Auditor’s Report of even date on the Financial Statements of FRONTIER
WAREHOUSING LIMITED.

Report on the internal financial controls under clause (i) of the sub-section 3 of section 143 Companies Act, 2013 (“the
act™)

We have audited the internal financial controls over financial reporting of FRONTIER WAREHOUSING LIMITED (the |
“Company™) as at 31" March, 2022 in conjunction with our audit of the financial statements of the company for the year ended
on that date,

Management's responsibility for internal financial controls

The company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the company considering the essential components of mtemal control
stated in the guidance notes on audit of internal financial control over financial reporting issued by the Institute of chartered
Accountants of India (ICAT). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of ils business, including
adherence o company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable linancial information as required under the
Companies Act, 2013,

Aunditors’ Responsibility

Our responsibility is to express an opinion on the company’s intemal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the guidance note and the standards on auditing, issued by 1CAl and deemed
to be prescribed under section 143(10) of the Companies Act 2013, to the exient applicable to an audit of internal financial
control, both applicable to an audit of internal financial control and both issued by ICAL Those standards and the Guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemal financial controls over financial reporting was established and maintained and i such controls operated
effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidences about the adequacy of the internal financial controls svstem
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting
included oblaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal contral based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risk of material missttement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
company's internal financial controls system over Mnancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to provide reasonable assurance regarding
1o relighility of financial reporting and the preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company’s financial control over financial reporting includes those policies and procedures
that

{1} pertain 1o the mamtenance of records thal, in reasonable detail, accurately and fairly reflect the transactions and
dhspositions of the assets of the company;

{2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of company are being
made only in accordance with authorizations of management and directors of the company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company s assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent himitations of intermal financial contrals over financial reporting, :'nchl:]'mg the l‘llD.‘L‘._illh:th:,' of collusion or
improper management overmde of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial control over financial reporting to future periods are subject to the nsk that
the intermal financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate,
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Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31 March, 2022, based on the
internal control over financial reporting criteria established by the company considering the essential components of internal
control stated in the guidance note.

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No. 0322153E

DEEPAK AGARWAL
(Proprietor)
Membership No. 055580

Place: Kolkata
Date: 25.05.2022

29| Page




DEEPAK AGARWAL ASSOCIATES

Chartered Accowntants

ANNEXURE ‘B" TO THE INDEPENDENT AUDITOR’S REPORT

CONTINUATION SHEET

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements” section of our report to the
Members of Frontier Warehousing Limited as at 31" March 2022)

1. a)i}) The company is maintaining proper records showing full particulars, including quantitative defails and situation of fixed
assels,

(i) The company is maintaining proper records showing full particulars of intangible asseis; However the company does not

have any intangible assets |

b) The fixed assets of the company have been physically verified by the management on reasonable period and no material
diserepancies have been noticed on such verification.

¢} According to the information and explanations given to us and on the basis of our examination of the registered sale /deed

transfer deed/ conveyance deed provided to us, we report that, the title deeds comprising all the immovable properties of land
and acquired buildings which are frechold, are held in the name of the Company as at the balance sheet date except following:

Deseription of Gross Carryving Held in name of Whether Period held Reason for not
Property Value Promoter, indicate range, being held in
Director ar where name of Company
their Relative Appropriate
or Employee
Land 68 15708125 Bengal NA. According 1o the However the same
frevalued) Waterprool management, the is pending with
Ltd.{Bengal Company has dpprogriate
Waterproof Liud. taken steps to authorities.
has been merged Mutave the Land is
with the it mame.
Campany on the
basis of order
passed by
Hon 'ble NCLT
Kalkata on
0041 2/2049)
Land at Subfash 76,150,000/~ Super Forgings & NA The CompanylDoes | The CompanyDoes
Pally Steels Ltd nat intend Io mat intend to
Durgapur Road, register the land in | register the land in
MouzaMrigola, JL- COMPANyY s mame, COMPany s nane.
102, Disy Hooghly, the Company the Company
PIN- 712311 directly selfing the direcily selfing
fand as confirming theland as
ety confirming Pary .
Land ar Dankuni 2,410, 6, 008- Maple Logistics NA According to the According to the
Dankuni Road Managemeni, the Managemenr, the
Meowza-Gobra, Disy- Company is raking | Company is taking
Hooghly steps to register the | steps fo regisier the
Pin-712310 land in the fand in the

Company s Name

Company s Name

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both
during the year and, Hence this clause not applicable to the Company.

(e ) Till date , there is no proceedings initiated or  pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. if s0, whether the company has
appropriately disclosed the details in its financial statements. Hence this clause not applicable to the Company,

2.(a)The company does not hold any physical inventories. Thus, paragraph 3(ii) of the order is not applicable to the Company.

(b} The company has not been sanctioned working capital limits during the year. However the company has been sanctioned




3. The Company has not granted any loans, secured or unsecured, to companies. firms, and limited liability parmership or other
parties covered in the register maintained under section 189 of the act. Therefore, the provisions of clause 3(iii). (iiida). (iiipb)
and (i c) of the said order are not applicable to the company.

a) The company has invested Rs, 2,50,00,000¢- { P.Y. Nil) in a body corporate { subsidiary } covered in the register
maintained under section 189 of the Companies Act, 2013,

b)  Also the Company granted capital advance Rs, 23,54,45,000/- (P.Y Rs, 3,56,53,000/-} to a Holding Company Rasha
Ind. Pvt Lid which covered in the register maintained under section 189 of the act. However the capital advance is not
the nature of Loan & Advance hence this clause is not applicable.

¢)  Clause (b), (), { d) .("e) and d are not applicable to the company.

4, In our opinion and according to the information and explanations given to us, the Company has complied with the provisions
of section |85 and 186 of the Act, with respect to the loans and investments made.

5. The Cmpﬂny haz not a:ct;cptgd any d:pnsits: from the puhlic within the munni.ns of sections 73, 74, 75 and 76 of the act and
the rules framed there under to the extent notified.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for any of the
services rendered by the Company

7. (a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, amounts deducted/acerued in the books of account in respect of undisputed statutory dues including provident fund,
income tax. sales tax, value added rax, duty of customs, service tax, cess and other material statutory dues have been generally
repularly deposited during the vear by the Company with the appropriate authorines. Az explained to us, the Company did not
have any dués on account of emplovee’s state insurance,

According to the information and explanations given to us, there are no undisputed statulory amount payable in respect of
provident fund, income tax, sales tax, value added tax, duty of custom, service tax, cess and other material statutory dues were
in arrears as at 31% March, 2022 for a period of more than six months from the dae they became payable as follows.

(k) According to the information and explanations given to us, the company has not deposited the following disputed amount
pavable in respect of service ax and Income Tax of merged entity:

reho Limit

Name of Nature of Period to Amount Involved Amount Unpaid Forum under
Statute Dues which amount which Appeal is
relates Filed

The Finance Service Tax April, 2010 to ®1.35,051/- 76.21.672/- Commissioner (A1
Act, 1994 March, 2013 Central Excize,
Kolkaa

Bengal Waterproof Lid.{ Merged Entity)

Name of Statute Nature of Dues Period to which Amount Forum under which Appeal is Filed
amount relates Involved

The Income Tax Act Income Tax ALY, 2004-05 74,18,122/- CIT Appeal and Jurisdiction Officer
1961

The Income Tax Act Income Tax ALY, 2005-06 57.61,023/- Applied under ¥SVS Scheme, 2020,
1961 for settlement & paid Rs. 1280737/
Form IV awaited.

The Income Tax Act ALY, 2006-07 812,157/ CIT Appeal and Jurisdiction OfTicer
1961

The Income Tax Act ALY, 2010-11 3.35,970/- ==
1961
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{c ) According to the information and explanation given to us in respect of statutory and other dues of Bengal
Waterproof Lid.

The Assistant Labor Commissioner & Competent Authority under the payment of Gratuity Act1972 has passed an Ex-parte
order agamst the Company for payment of Rs, 23,54,209/- as Gratuity to 12 ex- emplovees of the Company. The Company
couldn’t defend the proceedings primarily because of lack of funds to engage legal counsels. Also all service files were under the
custody of 1 retired employee at the relevant time when the proceedings were initiated.

& Whether any transactions not recorded in the books of account have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961], if so, whether the previously unrecorded income has been
properly recorded in the books of account during the year, This clause is not applicable to the company.

9, a) The Company has taken term loans from bank and financial institutions during the vear and the company has been
generally regular in the payment of the principal and interest as stipulated by these bank. The company has not any defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender.

b} The company has not defaslied on repayment of any loan tken by the bank or institution during the year
) The loans were applied for the purposes for which it was taken.
d) Mo loans were raised on short term basis,

¢) The company has not taken any such loan to fund the obligations of ils asseciated partics.

N The company has not raised loans on the pledge of secunties held in its subsidiaries | associates or joint ventures |

10.{a) The Company has not raised money by the way of initial public offer of further public offer (including debt instrument).

h) The company has not made any preferential allotment or private placement of shares, convertible debentures dunng the year
under revicw.

1 1. (2) According to the information and explanations given 1o us, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the course of our audit,

b} No ADT - 4 has been filed by the auditors during the year under review,
¢) Mo whistle - blower complaints has been received by the company during the year under review.,

12. In our opinion and according to the information and explanations given 1o us | the Company 15 not a nidhi Company.,
Accordingly, paragraph 3(xii) of the Order is not applicable.

13. According to the information and explanations given to us and on the basis of our éxamination of the records of the
Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act where applicable and

details of such transactions have been disclosed in the financial statements as required by the applicable accounting standards
vide note no=30 to the financial statements,

l4.(a} The company has an internal audit system commensurate with the size and nature of its business.

b} Based on the observation given on the report no major observations requiring comment has been given by the Internal
Auditor.

I 5. According o the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not entered inte non-cash transactions with Directors or persons connected with him, Accordingly.
paragraph 3{xv) of the Order is not applicable,

L6.In our opinion, the company is not required to be registered under section 45 [A of the Reserve Bank of India Act, 1934 and
aceordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company.

I7. The company has not incurred cash losses in the financial year and in the immediately preceding financial vear,
I#. There has been no resignation of Stanurory Audivor during the year under review,

19.0n the bagis of the financial ratiog, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meclting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date;
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20(a) Sub-section (5) of section 135 of the said Act is not applicable to the company during the year under review.

(b) This clause is not applicable to the company during the year under review.

21.No adverse remarks have been found in the CARO report of the Companies included in the consolidated financial statements
for the year under review.

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No. 0322153E

DEEPAK AGARWAL
(Proprietor)
Membership No. 055580

Place: Kolkata
Dated:25.05.2022




FRONTIER W

{ formeerly ki

Particulars

Shareholders' funds
{a) Share Capital
(b) Reserves and Surplus
[c ) Money received against share warrants

Mon-current Liabilities
(1) Long-term Borrowings
[b) Deferred Tax Liahilities
() Other Long-term Liabilities
(d) Long-term Provisions

Current Liabilities
(a) Short-Term Harrowings
(b) Trade Payables
(i) Total Outstanding dues MSME
(ii) Total Outstanding dues ather than
M5SME
[c] Other Current Liabilities
(d) Shert-term Provisions

TOTAL

ASSETS
Non-current Assets

SING LIMITED

LT rivate Limated)

B 19EMPL il

% an 5 &t Marcl

Note No.

Az ar 31st March,
2022

18,32,44,430
1,00,16,65,255

As al 31st March,
Z0Z1

18,32,44,430
96,77.98,191

1,18,49,09,685

2,2549,60,731
1,68,15,000
46,04,11,277

1,15,10,42,621

2,05,08,99,268
33,31.366
29,85.40,388

2,73,21,87,008
16,24.37.678

3,68,06,036
53,38,188

2,45,69,730
2,64,52,3081

2354771023

26,72,49,893

2,80,38,978

3,37,82,396
1,70,97.681

25,56,04,013

4,17,27,00,707

_34,61,68,948
3,85,19,82,592

(a) Property, Plant and Equipment and Intangible Assets

(1) Froperty Plant & Equipment
(#i]) Intangible Assets
(iii) Capital Work-in-Progress
(b) Non-current Investments
() Long-term Loans and Advances
(d) Other Non-current Assets
(&) Deferred Tax Assets (Net)

Current Assets
[a] Current Investments
(b)) Inventories
(€) Trade Recvivables
(d) Cash and Cash Equivalents
(2] Short-term Loans and Advances
() Other Current Assets

TOTAL
Significant Accounting policles and notes

3,16,93,04,546
10,64,69.379

27,14,23,000

T 3,74,71,06,925

2,50,00,000

1,09,68,744
20,01,02, 844
11,15,27.460
7,79,04,734

2,01,51,16,295

91,54,29,653

56,57,84.250

42,55,03,782

3,50,63,30,198

B8,23.673
3,29,58,919
23,08,25,702

34,56,52,394

1

The accompanying notes are an integral part of the financial statements

4,17,27,00,707

_

3851982592

In terms of our Report of even date For and on behalf of the Roard of Directors

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration Mo, 0322153E

Gautam Agarwall
DIN: 00413204
Managing Director

Amit Agarwalla
DIN: 00413345
Director- CFO

DEEPAK AGARWAL
(Proprictor)

Membership No, 055580
UDIN:22055580AJ0L.QD3123

Rishi Bajoria
DIN- 00501157
Mon-Executive Director

Milan Bhatia
Mem. No-34830

Company Secretary

Place: Kolkata
Date: 25.05.2022
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FROMTIER V
(farmerly kno
NP L

Statement of Proli am was Lor e venr ended 2 0st Manch, 2020

Amount in Rupees

Figures as at the end of Figures as at the end of the
current reparting period previous reporting period
Particulars Mote Mo,
A CONTINUING OPERATIONS
1 Revenue from Operations {gross) 17 26,29,13,305 19,72,05,245
2 Other Income 18 5,60, 30, bty 3,02,72,392
3 Total lncome {1+2) 31.93.43.97 22.74.77.637 |
4  Expenses [
Purchases of Stock-in-Trade - -
Changes in inventonies of finished goods work- ol
in-progress and stock-in-irade -
(1) Emplove: Benefits Expense 19 97,406,698 £3.72.937
{b) Finance Cosis 0 15.80,06.636 129101816 |
{¢) Depreciation and Amaortisation expense b4 47853470 3,75,68,683 |
{d) Other Expenses 22 490,001,769 LI18.81,098
Total Expenses 26,46,38,573 19,69,24,534
5 Profit / {Loss) before exceptional and £.47.05,399 305,513,103
extraordinary items and tax (3 - 4)
&  Exceptional items - -
7 Profit / (Loss) before extraordinary items and 547,058,399 J08.53,103
tax (5 +6)
8  Eximordinary ibems - -
9 Profit / (Loss) before tax (7 + B) 5.47.05,309 A0553.103
10 Tax Expense:
(1) Current Tax (93,54, 7040 (52,20,00:0)
(2} Deferred Tax Liabilityy { Asset) (35.34,326)
Reversed (1.14,83,634)
(3) Tax in Respect of earlier vear - (15,59, 189}
| 11 Prafit / {Logg) for the Year (9-10) 1.38.67.065 202,39, 588
[ 12 Earnings per equity share Basic and Diluted Face Value 1.8% L.io
[ Rs. 10/_cauch. -
Sigmficant Accounting policies and notes 1
[ The accompanying notes are an integral part of the financial siements
In terms of our Report of even date For and on behall of the Board of Directors
For DEEPAK AGARWAL ASSOCIATES Gautam Agarwalla Amit Agarwalla
Chartered Accountants DM 00413204 DIN: 00413345
Firm Registration No, 0322153E Managing Director Director- CFO
DEEPAK AGARWAL Rishi Bajoria Milan Bhatia
{ Proprietor) DIM- 00501157 Mem. No-34850
Membership No. 055580 Non-Executive Director Company Secretary

UDIN:22055580AJ0LOQD3123

Place: Kolkata
Date: 25.05.2022
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{ formerly k

Cash Flow Statement for

{Amount in Rs.)

For the year ended For the year ended
Particulars 31 March, 2022 31 March, 2021

A. Cash flow from v
Met Profit / (Loss) before extraordinary items and 1ax
Adiusimeniz for:
Depreciation and Amoriisation expense
Profit on Sale of Property, Plant and equipment
Loss! (Profit) on MF
Interest Income
Finance Cosi
Operating profit / {loss) belore working capital changes
Adjustmenty for
Trade receivables
Short Term Loans and Advances
Long Term loans and advances
Crther Current agseis
Other Long Term Liabalities
Driffered Tax Assctsliabilitics
Short term Bormowings
Other Current Liabilities
Trade pavables
Short Term Provisions
Cash generated from operations

Income tax refund/{payment)

Cash Flow Before Extraordinary Items
Less : Extraordinary items

Net cash Mow from / (used in) operating activities (A)
Purchase of Property, Plant and equipment

Proceeds from Sale of Property, Plant and equipment
Sale of Investments

Payment for acquiring eg. Sharcs

Addition in Capital Work in Progress

Net Cash Flow From Investing Activities (B)

€. Cash flow from financing activities

Proceeds from Issue of Share Capital

Interest Paid

Interest Received

Repayment of Long-term Bomowing

Net Cash flow From Financing Activities ()

Add : Cash and Cash equivalent at the beginning of the year
Closing Cash and Cash equivalent

M| Page

Rs.

34705399

4,78,83,470
(4,59, 08,765)
{1,03,27,490)
15,80,06,636
10,43.59,249

(21.45.071)
11,92,98,242
29,43,61,250

(48,60,634)
16,18,70,889
1,14,83,634

(10.48,12,215)

(92,12,666)
1,41,05,246
U3, 54,700
69,38,02,624
(2,08,38,334)

67,29,64,290

67,20, 64,200

(1,57,86,39,700)
1,30,85,13,565
(2,50,00,000)
(26,70,76,547)
(56,2202, 682)

{15.80,06,636)
1,03,27,490
20,40,61,463
5,63,82,317
3,29,58919
20,01,02,844

1.05.53,103

1,75.68,683
(76,25,10%)
(22,42,001)
(2,03,86.459)
12.91.01,816
16,69,70,034

{21,72,563)
11.82.25 004
(15,04.98.711)
66,49,429
14,33,62,062
1534,326
10,16,32,049
157,582,297
19.35,783
(79,44,183)
41,74,95,527
{1,03,13,515)

40,7T1,82,012

40,71,82,012

(1,05,86,544)
3,10,19,300
2,01,42,001

(39,99,10,203)
(35,9335 446)

(12,91,01,816)
2,03, 86,459
6,14,08,708

(4,73,06,650)
3,24,19,004
3,29,58919




G LIMITED

Cush

Cash Flow Statement for the period ended 31 March, 2022 ( contl..)

For the year ended For the year ended

Companents of cash and cash equivalents 31 March, 2022 31 March, 2021

Rs. F. Rs, F.
Cash in Hand 462328 1731477
Balance with Banks in current accounts 16.67.33,634 65,917
Deposits with banks 3,29.06,952 3,11.61,525
Toial Cash and Cash equivalent

20,00,02,844 329,585,919

Previous Years' figures have been regrouped [ vear 5* clossilication. rearrunged , wherever necessary to confirm to current vear
Classification,

Thisz is the Cash Flow Statement referred to in our report of even date

In terms of our reports attached
For and on hehalf of the Board of Direcrors

For DEEPAK AGARWAL ASSOCIATES CGiautam Agarwalla Amit Agarwalla
Chartered Accountants MM 00413204 DIN: 00413345
Firm Registration No. 0322153E Managing Director Direetor- CFO
DEEPAK AGARWAL Rishi Bajoria Milan Bhatia
{Praprietor) DIN- 00501157 Mem, No-34850
Membership No. 055580 MNon-Exceutive Director Company Secretary

UDIN:22055580AJ0LOQD3 123

Place: Kolkata
Date: 25.05.2022
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L SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(a) (i) Corporate Information

Frontier 'Warchousing Limited (formerly known as  Frontier Warchousing Private  Limited) CIN:
UT0109WE1990PTC048431 is a public Limited Company incorporated in India with its registered office at East India
House, 20B, Abdul Hamid Street. 3" Floor, Suite 3F. Kolkata - 700069,

(i1} The equity shares of the Company are not listed in any stock exchanges in India or abroad.

(iii) Bengal Water Proof Lid. having CIN no- U17207WEI940PLCO10328 and PANAABCB2876R has been merged with
the company cffeet from 01/01,/2018.

(iv) The Company has been converted into Public Limited Company during the yvear under review.

(v} The Company is principally engaged in the business of Development of Land & Warehousing,

(b)  Basis of Preparation;

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India
(Indian GAAP), including the Accounting Standards under the relevant provisions of the Companies Act, 2013, The financial
statements are prepared on accruals basis under the historical cost Convention and are presented in Indian rupees.

All assets and liabilities have been classified as current or non-current as per the Group's normal operating cycle and other
criteria set out in the Schedule 111 to the Act. Based on the nature of products and the time between the acquisition of assets
for processing and their realization in cash and cash equivalents, the Group has ascertained its operating cycle as 12 months
tor the purpose of current/non-current classification of assets and liabilities.

{c)  Critical accounting estimates
(i) Useful lives andresidual values of property, plant and equipment

Praperty, plant and equipment represent a material portion of Company's asset base. The periodic charge of depreciation is
derived after estimating useful life of an asset and expected residual value at the end of its useful life. The useful lives and
residual values of assets are estimated by the management at the time the asset is acquired and reviewed periodically,
including at each financial year end. The lives are based on various external and internal factors including historical
experience, relative efficiency and operating costs and charge in technology.

(ii)  Income Taxes

The Company’s tax jurisdiction is India. Significant judgments are involved in determining the provision for income taxes
including amounts to be recovered or paid for uncertain tax positions. Management judgment is required to determine the
amount of deferred tax asseis / liabilities that can be recognized, based upon the likely timing and the level of future taxable
profits.

(iiiy Comtingencies

In the normal course of business, contingent liabilitics may arise from litigation and other claims against the Company.
Potential liabilities that are possible but not probable of crystallizing or are very difficult 1o quantify reliably are treated as
contingent liabilities. Such liabilitics are disclosed in notes but are not recognized.

(d)y  Taxes

Income tax expenses comprise current income tax and deferred income tax. Income tax expenses is recopnirzed in the
Statement of Profit and Loss except to the extent it relates to items recognized directly in equity, in which case it is
recognized in other comprehensive income or other equity as the case may be,

Current income tax
Current tax is the amount of tax payable based on the taxable profit for the year determined in accordance with the applicahle
tax rates and the provisions of the Income Tax Act, 1961,

Deferred tax
Deterred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financial
Statements and the corresponding tax bases used in the computation of taxable profits.
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Deterred tax liabilities are generally recogmized for all taxable temporary differences. Deferred tax assets are recognized foe
all deductible wemporary differences, the carry forward of unused tax credits and any enused tax losses to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized. Such deferred tax assets and liabilities are not recognized if the
temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit,

The carrying amount of deferred tax assets 15 reviewed at each reporting date and reduces to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.

Unrecognized deferred tax assel are re-assessed al each reporting date are recognized to the extent that it has become
probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected 1o apply in the year when the asset is
realized or the liability is settled. Boased on tax rates (and tax laws) thal have been enacted or substantively enacted at the
reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off tax assets against tax
liabilities and the deferred taxes relate 1o the same taxable entity and the same taxation authority,

{ ¢) Property, Plant and equipment and Depreciation :

{a) Property, plant and equipment
i. Recognition and measurement

ltems of propenty, plant and equipment, are measured at cost (which includes capitalized borrowing costs, If any) less
accumulated depreciation and accumulated impairment losses, if any. Cost of an item of property, plant and equipment
includes its purchase price, duties taxes, afler deducting trade discounts and rebates, any direetly attributable cost of bringing
the item to its working condition for its intended use and estimated costs of dismantling, removing and restoring the site on
which it is located .The cost of a self-constructed iem of property, plant and equipment comprises the cost of materials,
direct labour and any other costs directly attributable to brining the item to its intended working condition and estimated cost
of dismantling, removing and restoring the site on which it is located, wherever applicable. If significant parts of an item of
property, plant and equipment have different useful lives, then they are accounted for as separate items (major components)
of property, plant and equipment. Any gain or loss on disposal of an item of property, plant and equipment 15 recognized in
profit and loss.

ii. Subseguent Expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the expenditure
will flow to the company.,

ifli. Depreciation

Depreciation is calculated on cost of property, plant and equipment less that their estimated residual value using straight line
méthod over the useful lives of assets estimated of assets estimated by the company based on an intemal technical evaluation
performed by the Company and is recognized in the statement of profit and loss. Assels acquired under finance lease are
depreciated over the shorter of the lease term and their useful lives unless il is reasonably cerlain thal the company will
obtain ownership by the end of the lease term. Depreciation for assels purchased! sold during the period is proportionately
charged. Frechold land is not depreciated.

The residual values, useful lives and methods of depreciation of praperty, plant and equipment are reviewed at each financial
year end and adjusted prospectively, iff appropriate.

Depreciation on property, plant and equipment is calculated on a straight-line-basis, from the month of addition, using the
estimated useful lives based on single shift, as specified in schedule 11 to the Companies Act, 2003, except in respect of the

FELIL L
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Assel Description Useful life under schedule 11

OiMhce huildings 60 years

Warchouse Building 60 years

Electric Installation 10} yoears
Office Equipment’s 10 years
Motor Vehicles 8 years
Pant & Machinery 10 years

iv. Capital work-in-Progress

Capital work-in-progress includes cost of property, plant and equipment under installation’ under Development and
administrative expenscs incurred for the purposes of construction has been appropriated 1o capital Work in Progress as at the
balance sheet date.

(N Revenue Recognition:

The Company recognizes the revenue on an accrual basis. The company recognizes revenue on Licensing of the premises of
Warchouse based on the agreement’ armangement with the concerned customers

i) By wdentifying the contract(s) with a customer

i) Identifying the performance obligation of the contract

iii) Determine the Transaction price

iv) Recognize revenue when the entity satisfies a performance obligation

and is net of discounts and applicable taxes 1.e., GST, service Tax, etc when the Warehouse is licensed to the customer. Other
operating income comprises income from activities incidental 1o the operations of the company and is recognized as and
when the right to receive the income is established ProfivLoss on sale of Fixed Assets are stated with reference 1o their
Written down Value determined on the basis of their historical cost. Interest and other Income is accounted for on accrual
basis,

(g) Functional Currency
The Functional currency of the Company is the Indian rupee. These financial statements are represented in Indian rupees (
rounded off),

{h) Earnings Per Share:
The basic eamings per Share is computed by dividing the net profit/ (loss) afier tax for the vear atributable to the equity
shareholders by the weighted average number of equity shares outstanding during the vear.

For the purpose of calculating diluted camings per share, net profit’ (loss) after tax for the vear attributable to the equity
shareholders are the weighted average number of cquity shares outstanding during the vear is adjusted for the effects of all
dilutive potential equity shares.

(i)  Provisions & Contingent Liability:

(i) General

Provisions are recognized when the company has a present obligation as a result of past events and it is probable an outflow
of resources will be required 1o settle the obligation; in respect of which a reliable estimate can be made. These are reviewed
at each Balance Sheet date and adjusted to reflect the current best estimate.

(k) Obligations and Contingent Liabilities

A present obligation that arises from past events where it is either not probable that an outflow of resources will be required
1o settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent liability. Contingent liabilities are
also disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-oceurrence of one or more uncertain future events not wholly within the eonirol of the Company.,
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() Borrowings Cost:

Borrowing costs, if any, attributable to the acquisition and construction of the qualifying assets are added to the cost up to the
date when such asset are ready for their intended use. Other borrowing costs are recognized as expense in the period in which
these are incurred.

(m) Gratuity& Leave Encashment:
Contribution io defined contribution schemes such as Provident Fund Erc are recognized as expenses in the period in which
the employee renders the service.

The Company has a defined gratuity payment plan with LIC of India. Retirement benefits in the form of Gratuity and Leave
Encashment are considered as defined benefit obligations and is provided for on the basis of third-party actuarial valuation,
as al the date of Balance Sheet.

(n) Investments:
They are valued at cost. Diminution in the value of investments, if any are not accounted for if they are lemporary in nature.

(o) Provisions

Provisions are recognized when the Company has present obligation (legal or constructive) as a resull of a past event, it is
probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expenses relating to a provision is presented in the statement of
profit and loss,

{p) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of twelve months or less, which are subject to an insignificant risk of changes in value. For the purpose of the
statement of cash flow, cash and cash equivalents consist of cash and short-term deposits, as defined above. as they are
considered an integral part of the Company's cash management,

(g) Earning per share

Basic carnings per share is calculated by dividing the net profit or loss for the year attributable o equily sharcholders (afler
deducting attributable taxes) by the weighted average number of equity shares outstanding during the vear. The weighted
average number of equity shares outstanding during the year is adjusted for events of bonus issuc; bonus clement in a right
issuc to existing shareholders; share split; and reverse share split (consolidated of shares). For the purpose of calculating
diluted eamnings per share, the net profit or loss for the vear attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted Tor the effects of all dilutive potential equity shares.

(r} Contingent liabilities

A contingent liability is a possible obligation that arise from past events whose existence will be confirmed by the occurrence
of non-occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that 15
not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also anises in extremely rare case where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but disclose its exigtence in the financial statements.

(5) Retirement Benefits (Bengal Waterproof Ltd)

a. Defined Benefit Plan
The company contributes to the qualifying Group Gratuity cum Life Insurance Policy of Lile Insurance Corporation of India
(LICT) based on the premium Notices as per the actuarial valuation carried out by themsclves, which are charged o revenue,

b. Defined Contribution Plans

The Company has Defined Benefit Plans for its employees’ retirement benefits comprising of Provident / Other Funds,
which are recognized by the Income Tax Authorities and administered through its Trustees / appropriate authorities. The
Company contributes to Provident Fund Trust respect of its covered employees. Interest rates payable by the Trust 1o the
beneficiaries every year is being notified by the Government. The Company has an obligation to make good the shortfall, if
any, between the return from the investment of the trust and notified interest rate. The Company also contributes to State
Plans namely, Employees' State Insurance (ESI) Fund and Employees” Pension Scheme 1995. Contributions paid/payable
during the period / vear to Company's Provident Fund, Pension Fund, Employees’ State Insurance Corporation are
recognized in the Profit & Loss Account on acerual basis.

c. Leave encashment is sccounted for on actual payment {cash) basis
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PARTICULARS
NOTE : 02 - Share Capital
a) Authorised
2,77.50,000 Equity Shares of Rs 10/- each

2,50,000 (11.5% Preference Sharesz of Rz 104+ cach)

b) Issued, Subscribed & Fully Paid up

1,83,24,442 Equity Shares of @ Rs 10/- each
(P.Y. 1.83.24.443 Eq Shares of Rs. 10/- each)

&) Reconcillation of the Number of Equity Shares Outstanding at the beginning and at the end of the year

As al
31st March 2022
27.75,00,000

Z5,00,000

As at
31st March 2021

27, 75,000,000

Z25,00,000

£8.00,00,000

Z8,00,00,000

18,32,44,430

183244430

183244430

18,32 44,430

F.¥Y. 2021-2022

PAR
TR NUMBERS RUPEES

Equity shares at the beginning of the year

Add: issued during the year

[ to share holder of Bengal Waterproaf Ltd.) §
Equity shares autstanding at the end of the year

1.83,24,443 18,32 44,430

1,83,24,443 18,32,44,430

# Equity Shares lssued to shareholders of Bengal Waterprof Ltd, represents shares issued on merger of the company

d) Right ef sharehalders of Equity Shares of Rs, 10/- each

F.¥. 2020-2021

NUMBERS

1,75,14,650
B09.793

1,83,24,443

RUPEES

17.51.46,500
80,97,930

18.32.44.430

The Company has only one class of Equity shares having par value of Rs. 10/- per share, Every member of the company halding any equity
share capital shall have right wo vote , in respect of such capital,on resolution placed before the company and his wvating right on the poll shall

be in proportion te his share of the pald up equity capital of the Company.

) Detalls of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the company

As At 31st March, 2022
Name of The Shareholder

As at 31st March, 2021

No.ofShares held % of holding in the class  No. of Shares held % of holding in the class

RASHA IND. PVT LTD
RAJHANSH MERCHANTS PRIVATE LTD
A LW ESTATE PVT LTD

1,28,42,500
24.00,000
19,608,750

TO.0E8%
13.10%
10.74%

1,Z842,500
24,00,000
19,68,750

T0.08%
13.10%
T0.74%

Az per Records of the company, including its register of sharcholders / members and other declarations received from shareholders
regarding benefcial interest, the above shareholding represents both legal and henefcial ownership of shares

1) Details of Equity Shares held by Promoters

As at 315t March, 2022

No. of Equity
Shares

1.28.44,500 008

N Th
ame o ¢ Promoter % of total -

1. RASHA IND. PRIVATE LIMITED

2. ALW ESTATE PRIVATE LIMITED 19,68,750 10.74
3. NEHA AGARWALLA 131,791 072
4. AMIT AGARWALLA 103,574 0.57
5. ANUSH AGARWALLA 76,232 .43
6. GAUTAM AGARWALLA 81,413 D44
7. PRITI AGARWALLA 27,111 015
8. GAUTAM AGARWALLA (HUF) 52,736 0.29
9, AMIT AGARWALLA (HUF) 48,601 0.27
10. AVNI AGARWALLA 16,050 0.09
11. AKSHARA AGARWALLA 12,045 0.07
12. AANYA AGARWALLA 12,587 0.07

% Change during
the year

Hemarks

Addition

Total 1,53,75,390
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FRONTIER WAREHOUSING LIMITED
(formerly known as Frontier Warehowsing Private Limited )
CIN: UT0109WR 1 990PLODR43 ]
\

o the Financial Statements for the Year Ended 315t March, 2022

As at As at
PARTICULARS 31st March 2022 31st March 2021
Amount in Rupees  Amount in Rupees

NOTE : 03 - Reserve & Surplus

A, Securities Premium Account

Opening Balance 28,19,87.500 ZB,19.87.500
Closing Balance 28,1987 500 28,19.87.500

B. Capital Reserves #
Opening Balance 28,09,52,339 28,09,52,339
Closing Balance 28,09,52,339 28,09.52,339

# Capital reserve mainly Represents amount transferred on amalgamation with
erstwhile Bengal Waterproof Ltd.

C. Capital Redemption Reserve

Opening Balance 1,50,000 1,50,000
Closing Balance 1,50,000 1,50,000

D. Revaluation Account
Opening Balance 71,07,22,294 71,0722 294
Closing Balance 71,07.22.294 71.07.22.294

E. General Reserves

Opening Balance 4,56,93,645 4,56,93,645
Closing Balance 4.56,93,645 4.56,93.645
F. Total [ B+C+D+E] 1,03,75,18,278 1,03,75,18,.278

Retained Earnings
G. Surplus / [Deficit) in the Statement in Profit and Loss
Opening Balance (35,17.07,587) (37.1947.175)
Add: Net Proit for the year 3,38,67,065 2,02,39,588
Closing Balance (31,78,40,523) (25,17,07,587)
Total Clasing Balance [A+F+G) 1,00,16,65,255 96,77,98,191
NOTE : (4 - Long Term Borrowings
Secured Loan
(A] ICICI Bank- Term Loan - A/cno-5705 1.62.68,161 4,00,30.699
Less: Instalments due within next 12 months (41,55,790) (37.80,781)

Secured against Property Mortgage Loan against property of EMI
588071 /- Repayable in periodic instalments up to a period of 123
manths from January’ 2019 to December 2029

(B] ICIC Bank Loan -A/cno ZHOB f80,84.360 £2,20,000
Less: Instalments due within next 12 months (18.21.362) (1.45,128)

Secured against Mortgage loan |, Repayment EMI's Rs 56513 /= upto
10.02.22 after onwards @201641 /- in 60 months From March 2021
to February" 2026
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FRONTIER WAREHOUSING LIMITED

{formerly known as Frontier Warehousing Private Limited )

CIN: UTO109WBI19MNPLOIMR43]

Motes to the Financial Statements for the Year | mded 315t March, 2022

As at As at
PARTICULARS 31st March 2022 31st March 2021
Amountin Rupees  Amount in Rupees

(C) Indusind Bank Limited - Term Loan 41,76,05,080 23,98,93 686

Secured against construction of Warehousing complex, Loan will be
due and repayable in bullet instalment at the end of 36 months date
of first disbursement, and further extended by & months i.e., fram

October 2022.
[ (D) Indusind Bank Limited - Term Loan-Ac no- 0333 57,94,43,243 62,14,83,572 [
Less: Instalments due within next 12 months (2,96,30,000) (3,45,10,571)

Secured against Property Mortgage Loan of Flexible , for
construction of warehouse, EMI in every month ,Repayable in
periodic instalment in 144 months fram January' 2018 to

December'2029
(E) Indusind Bank Limited Term Loan-A/c no -1041 6,18,12,500 6.50,07,690
Less: Instalments due within next 12 months (40,35,000) b

Assignment of existing as well as future lease rental of the property,
extension of charge on equitable mortgage land & building .

(F) Indusind Bank Limited Term Loan-A/c no-3712 4,99,04,791 5,11,43,907
Lazgs: Instalments due within next 12 months (81,40,217) (27,29,822)
Business Purpose Loan
Secured against Mortgage Loan of Flexible EMI  in every month

JRepayable in periodic instalment in 84 months from July '2019

June*2026 (
(G) Aditya Birla Finance Ltd. -A/c no 3047 33,70,22,331 13,56,54,151
Less: Instalments due within next 12 months (66,00,000) (45.13.689) [

Secured against Lease Rental Discounting , Repayment EMI's Rs.
3389992 /- In 231 months From April’ 2018 to July 2037

(H] Aditya Birla Finance Ltd - A/c no-8399 24,07,18,535 25,19,54,926
Less: Instalments due within next 12 months (43,92,000) (33.23,416)

Secured against Lease Rental Discounting , Repayment EMI's Rs,
2541067 /- in 228 months From May'2018 to December 2037,

(1) Aditya Birla Finance Ltd - A/c no 6384 4,54,86,951 4,94,07.890
Less: Instalments due within next 12 months (42,96,000) (41,59,697)

Secured against Lease Rental Discounting , Repayment EMI's Rz,
635744/ in 116 months From July 2019 to March *2029,

u:] Axis Bank Loan -.AIIrI:' no- H993 21'51_‘393 312,19.817
Less: Instalments due within next 12 months (11.62,692) (10,65,424)

Secured against car loan , Repayment EMI's Rs. 108761/- in 63
months From November'2018 to January'2024,
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Jotes to the Financial Statements for the Year Ended 315t March, 2022

PARTICULAHRS

(K) Yes Bank Loan - Ac no-6175
Less: Instalments due within next 12 months

Secured against car loan , Repayment EMI's Rs. 54086 /- in 37
months From August' 2018 to August'2021

(L) Kotak Mahindra Bank -A/¢ na-0015
Less: Instalments due within next 12 months

Secured against for construction of warehouse property, Repayment
EMI's in 123 months from April 2018 to January "2030.

(M) Tata Capital Finance Services
Working Capital Demand Loan

First and exclusive charge by way of Mortgage on Property Standing
in the name Rasha Ind. Pve. Led.

(M) Bank of Baroda Loan Afc
Less: Instalments due within next 12 months

secured against car loan , Repayment EMI's Rs. 33366/~ in 36
months From February'2022 to January'2025

{0) Canara Bank Loan A/c 2580

Less: Instalments due within next 12 months

Lease Rental Discounting Loan,Mortgage on Property Repayable in
179 step-up monthly instalments along with interest from 30.04.2022
to 28.02.2087

NOTE :5 - Other Long Term Liabilities
From Customers

Security Deposits against Licence Fees #
Security Depaosit for Electricity #

Other Deposits

Advance against Sale of Property #4

3

As at
F1st March 2022
Amount in Rupees

28,57,03,779
(2,90,45,208)

4,81,62,668

10,20,917
(3.38,709)

24,00,00,000
(48,00,000)

As at

Jist March 2021
Amount in Rupees

2,64,694
(2,64,694)

31,62,67,483
(2,57,53,551)

4,85,99,526

Z,25,49,600,731

2,05,08,99,268

11,44,23,590
4,82,58,800
10,34, 886
29,66,94,001

7,41,58,002
4,28,47,500
1,40,34.886
16,75,00,000

46,04,11,277

29,85,40,388

# Depaosits from customers are non interest bearing and repayable on termination of agreement, u nless atherwise agreed
## The company has entered into agreements with various parties for sale of land/constructed space towa rds which it has

received advances. remaining unexecuted as at 31 /03/2022
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FRONTIER WAREHOUSING LIMITED
erly known as Fronber Warehousing Private Limited )
CIN: UT0109%W B 19S0PLOC g4

Motes 1o the Financial Statements for the Year Ended 3151 March, 2022

As at As at
PARTICULARS Alst March 2022 21st March 2021
Amount in Rupees  Amount in Rupees

NOTE : 006 - Short Term Borrowings

From other than Related Party

From Body Corporates 6,35,00,000 18,65,51,120
From Related Party

From a Director 520,700 442,000
Current Maturities of Long Term Debt 9,84,16,978 8.02,56,773

16,24,37,678 267249893

NOTE: 07 - Trade Payables due for payment (Refer note no- 24)

MSME [ Refer nota no- 30) 3,68,06,036 -
Others 43.28,028 2,70,28,418
Disputed Dues - MSME ([ Refer note no- 30) - -
Disputed Dues - Others 10,100,160 10,10,160

+,21,44,224 _£,80,38977.71

NOTE : 08 - Other Current Liahilities

Liabilities for Expenses 1,13,21,759 1,69,77919
Advance from Customer 17,708 -
Statutory Dues 1,32,30,264 1,59.88,551

Other Liahilities
Credit Balance with Banks in current A/t
Due to Excess Cheques Drawn
Indusind Bank . 5,90,574
State Bank of India 41,092
FWPL Indusind Bank Escrow A/C - 1,84, 260
2,45,69.730 3,37,82,396

NOTE : 09 - Short Term Provizions
Provision for Current Tax 2,64,52.381 1,70,97,681
2,64,52,381 1.70,97 681
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FRONTIER WAREHOUSING LIMITED

(formerly known as Front

PARTICULARS

NOTE: 11 - Long Term Loans and Advances
Capital Advances
(refer note no- 28)

MOTE: 12 - Current lnvestments

Trade Investmentin Equity Shares [Un- Quoted) [ subsidiary)

Teasel Realty Pvr. Lud [ Qry- 2500000, .Y, Nil)

NOTE: 13 - Trade Receivables (Refer note no- 25)
{ Unsecured , unless otherwise stated)

(i) Undisputed Trade receivables considered good

(1) Undisputed Trade Receivables considered doubtful
(iif) Disputed Trade Receivables considered good

(Iv] Disputed Trade Receivables considered doubtiul

NOTE : 14- Cash & Cash Equivalents
Cash in hand [As certified by the management)

Balance with Banks
With Schedule bank in Current A/c
Deposit with Original Maturity of less than 12 Months

{Represents deposits marked as Under lien with Bank towards Guarantees)

MNOTE : 15- Short Term Loans and Advances

Loans and Advances

(Unsecured, Considered Good unless stated otherwise)

To Body Corporates

Other Advances

Balance with Government Authorities
Unsecured, Considerad good

Balance With Govt. Authorities

NOTE: 16- Dther Curréent Assels

Deposits

Deposit with Govt. Authorides [ Against Appeal)
Tax Payments

Sh|Page

31st March 2022
Amount in Rupees

27,14,23,000

As at
dist March 2021
Amount in Rupees

56,57,84,250

27,14,23.000

56,57,84,250

2,500, 0, D

2,50,00,000

109,68, 744

88,23,673

1,09.68,744

BE.23.673

462,228

16,67,33,634
3.29,06,902

17.31477

65917
3,11,61,525

20,01,02,843

5,52,586
440,24 512

G,EQJEI]',EEZ_

4,29,58,919

816,032,338
6,46,36,571

B.45,85,793

11,15,27,460

23.08,25702

1,34,05,484
599,173
6,39,00,076

2,01,66,186
399,173
5,22,78,740

7.79,04,734

7.30,44,099




FRONTIER WAREHOUSING LIMITELD
(farmerly know vale Limited )

the Year Ended 31st March, 2022

MNodess tor the Financial Statements for

As at As at
31st March 2022 J1st March 2021
Amount in Rupees Amount in Rupees

PARTICULARS

NOTE : 17- Revenue From Operations

License Fees Received 26,29,13,305 19.72,05,245
26,29,13,305 19,72,05,245
NOTE : 18- Other Income
Interest on Loans 57,886,390 1,56,32,897
Interest on FD 19.39.398 19.11,008
Interest on |, Tax Refund 15,15,840 15,39,665
Interest received against CESC Security 10,85 862 13,02 B8H
Capital Gain on sale of Mutual Fund - 22.42,001
Gain on Sale of Capital Assets 4,59,08,765 76,25,109
Sundry Balance Written Back 194,411 18,824
5.64,30,666 3,02,72392
NOTE : 19- Employes Benefits Expenses
Salary . Wages & Allowances 73,49,001 68,935,359
Contribution to ESIC & EPF 214,312 1,54, 847
Staff Welfare & Compensation 20,31,134 11,73,373
Gratuity Paid 152,251 2,09,358
97.46,698 83,72,937
NOTE : Z0- Finance Cost
Interest on Bank 13,76,18,871 11,7796 408
Interest on Unsecured Loan 1,55,45,759 85,79465
Interest on Car Finance 2,51,764 378814
Interest on TDS 41,80,557 22,147,695
Interest on P. Tax 3,150 34,385
Interest on M. Tax 73,087 .
Bank Charges 143448 65,050
15,80,06,636 12,91,01 816
NOTE : 21- Depreciation and Amortisation Cost
Depreciation of Property, Plant & Equipment 4,78,83,470 3,75,68,683
4,78.83.470 3,75,68,683
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FRONTIER HOUSING LIMITED

{formerly ke

Wotes to the Finane

PARTICULARS

NOTE : 22- Other Expenses
Auditors Remuneration

As at
31st March 2022
Amount in Rupees

As at
31st March 2021
Amount in Rupees

- Statutory & Tax Audit Fees 2,75,000 2,00,000
- For CF5 25,000 .
- Internal Audit Fees 1,000,000 .
Commission & Brokerage 1,44,98,150 14,54, 544
Electricity Charges Reimbursed [net) 57.83,694 192,598 I
Miscellaneous Expenses 19,93,749 10,07.379 [
Insurance Charges 19,59,347 13.43,962
Directors Sitting Fees 2,20,000 1,20,000 |
Employer - Employee Scheme Insurance 1,13,58,078 B0,05,739
Key man Insurance 20,15,750 19,97.740
Membership Fees 12,53,369 2,51,709
Motor Car Expenses 736407 512,010
Processing Charges 6,774,934 5.12,400
[,egal & Professional fees 2256482 232,250
Rent, Rates and Taxes 16,21,535 2241275
Repairs and Maintenance
- Building 6,12,627 14,28,265
= Maintenance 17,75,418 16,01,971
- Others 1,57,800 1,70,050
Travelling Expenses 16,684,429 6,09,186
( including foreign travel)
4,90,01,769 2,18,81,098

NOTE : 23- Work In Progress
Salary, Wages & Allowances 165,001,563 4,95,99,715
(Including Directors Remuneration)
Material & Construction Expenses 19,09,54,339 65,66,17,149
Interest Paid 5.65,93,611 17.23,60,995
Other Expenses 46,29,089 1,42, 40,647
Insurance 13.30,013 56,51,934
Hent Rates & Taxes 26,55,965 69,59,213
Land Filling { Gobra Dankuni Land) 3,38,04,800 .

30,64,69,380 92,54,29,653
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FRONTIER WAREHOLUSIMNG LIMITELD
|'|_|||||-_'||:. known as Frontier Warehousi LI Private Limited )
CI: LT

MOTE NO - 24 -Trade Payables ageing schedule Amount in Rupees

Outstanding for following periods from due date of
payment
Less than 1 1:2 years 2-3 More than 3
year years years

il MSME 3.68.06,036 . . - 3,68,06,036
i) Others 26,20,601 - - 1707427 43,280,028

iii) Disputed dues -M5SME .
Iv) Disputed dues - others 10,10, 160 10,10.160
Total 3.94.26,637 - 27,17.587 421,444,224

Total

NOTE NO - 25 -Trade Receivable ageing schedule:

Outstanding for following periods from due date of paymaent

Particulars Lessthan6 Gmonthstol 1.2 - More than 3
months year years Sl years

(i) Undisputed Trade receivables considered
vl
[ii) Undisputed Trade Receivables consldered
doubtful
I:iii::l [Ji'_\..r_n.ltl,-d Trade Receivables considered
good
(Iv]) Disputed Trade Receivables considered
doultfil

1,09,68,744

Total  1,0968,744

NOTE : 26-Relationship with Struck Of Companies

HNature of Transactions with Sruck - OFF Balance Relationship with the Struck off Company, if any, te be
Company Cutstanding disclozed

Investments in Securities

Receivables

Payables

Shares held by Struck off Company

Other autstanding balance [ to be specified)
Tatal

NOTE: 27- Details of Crypto Currency or Virtual Currency

Where the Company has traded or invested in Crypto currency ar Virtual Currency during
the financial year, the following shall be disclosed:-

(a) Profit or loss on transactions involving Crypto currency or Virtual Currency,

[b) Amount of currency held as at the reporting date,

(] Deposits or advances from any person for the purpose of trading or investing in Crypto
Currency / or Virtual Currency.

S3|Pape

1,09,68,744

1.09,68,744




FRONTIER WAREHOLUSING LIMITED
‘nvate Limited )

IPLCOR43 ]

(Tormerly Known ax Fror
o e Y

Hes 1o the Financial Statements for the Year Ended 3150 M

NOTE: 28 Amount in Rupees

The following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs

(a) Repayable on demand Nil

[b) Without specifying any terms or period of repayment,

Capital Advances

Percentage to the total Loans

Amount of loan or advance in the nature of loan Al AdVasons 5 the mitams o

Type of Borrower

Fromoter Company
Directors

KMPs

Related Parties

NOTE- 29 Financial Ratios

a) Current Ratio
b) Debt - equity Ratio

Capital Advances

Numerator

Current asscts

Total Debt

c) Debt Service Coverage Ratio  Eamings avl for Debt Service

d) Return on equity Ratio

¢] Inventory Turnover Ratio
I Trade Receivables Turnover

Ratio

Net Profit for year
Inventory

Revenue from operations

g] Trade Payahles Turnover Rati Net Credit Purchases

h) Net Capital Turnover Ratio

i) Net Profit Ratio

i) Return on capital employed

k) Return on Investment

Revenue from operations

Het Frofit for the year

Profits before tax and finanoce
Cosls

Income Generated From

Treasury

outstanding

Denominator

Current labilities
Shareholders equity

Dehits Service
Average shareholders
equity

Turnover

Averags trade

receivables

Average trade payables
Waorking Capital

| current assets-ourrent
liabilities)

Revenue from
operations

Capital employed (Net
worth+bormowing+leas
e liahilities)

Average Investments

23,54,45,000
Nil
Nil
Nil

ASAT
31.03.2022

loans

B6.74 %
Nil
Nil
Nil

ASAT

31.03.2021 % variance

2.16
12.84

1.26
1.85

1.00
11.63

0.94

115.82%
121.27%

31.45%

0.11 173.77%
; 0,008

161.98%
0.00%

154.75%

2.62%

0.15%
0.00%

The above increase is due to increase in Trade Receivables , Trade payables on account of Revenue Growth as

compared to previous year.




MNOTE- 30- Disclosure of Related Party Tmﬂsa_nﬁﬁ

Parties with whom transactions have been taken place during the year:

Parties Relationship
Rasha Ind. Private limited Hoelding Company
Teasel Realty Pvt. Ltd. Subsidiary Company

Gautam Agarwalla Key Management Personnel{KMP)
Amit Agarwalla Key Management Personnel{KMP)
Anush Agarwalla Key Management Personnel{KMP)
Priti Agarwalla Key Managemant Personnel{KMP)
Rishi Bajoria Key Management Personnel(KMP)
Charu Rajgarhia Key Managemant Parsannal{KMP)
Milan Bhatia Company Secretary
Dipankar Biswas Related to KMP
Meha Agarwalla Related to KMP
Balance as on 31.03.2022 Relationship Amount in Rupees
Invastments Subsidiary Company 2,50,00,000
atidi o ianaatlas: AS AT 315T MARCH 2022  AS AT 315T MARCH 2021
Rs. Rs.
1. For Services
() Renumeration to Executive Directors
Gautam Agarwalla o 60,00,000 60, 00,000
Amit Agarwalla 24,00,000 24,00,000
Priti Agarwalla 17,40,000 16, 20,000
Anush Agarwalla 12,00,000 12,00,000
1,13,40,000 1,12,20,000
il} Far Salary
Dipankar Biswas 918,000 918,000
Neha Agarwalla 17,40,000 13,20,000 .
Milan Bhatia 4,76,320 579,572 |
31,34,320 28,17,572 [
iii) Insurance Premium I |
Gautam Agarwalla 52,97,118 44,57,513 I
Amit Agarwalla 24,85,165 4,40,649
Priti Agarwalla 15,74,650 15,63,648
Anush Agarwalla 21,86,510 19,77,510
Neha Agarwalla 18,30,275 15,564,159
1,23,73,828 1,00,03.479
) Independent Directors Sitting Fees
Rishi Bajoria 1,10,000 60,000
Charu Rajgarhia 1,10,000 60,000
2,20,000 1,20,000
2, Works Contract Qutstanding Amount
Rasha Ind. {P) Limited 3,68,06,036 3,43,24,739
|. Warks Contract Paid During the Yaar
Rasha Ind. (F) Limited - 5.M, Bose Phase -1l 21,42,18,155 28,31,49,960
25,10,24,191 31,74,74,699
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FROMTIER WAREHOUSIMNG LIMITED

i II'I:"I_|I:|. kn

1 W 1 "I||||'-II'|'_' Private Limited )
O9WH 199IPLOMESAT ]

tatcments for the Year Ended

Moles o the Financial S 315t March, 2022

NOTE- 30- Disclosure of Related Party Transactions:

AS AT 315T MARCH 2022  AS AT 3157 MARCH 2021

Nature of Transactions: Rs. Rs.

3. Capital Advance
Rasha Ind, (P} Limited 23,54 45 000 35 65, 30,000
23,54,45,000 35,65,30.000

4, Reimbursement of Expenses
Rasha Ind. (F) Limited 3,24,24,758 3,59,88,213
3,24,24,758 3,59,88,213

i} Balance as at year ended, Amounts Payable

Anush Agarwalla 7,85,3249 3,92,149
Gautam Agarwalla - 4,422,000
Milan Bhatia 46,000 -

anush Agarwalla 7.85,349 3,92,149
Dipankar Rlswas 72,000 67,932

16,88,698 12,594,230

if) Transaction made During the Year

Amit Agarwalla ( Paid & Received during the yaar) 24,00,000 11,55,000
Gautam Agarwalla [ Paid during the year) 5,47,55,556 2,66,71,310
Gautam Agarwalla [ Received during the year) 5,47,55,556 2,71,13,310
Rasha Ind. (P) Limited ( Paid & Received during the year) - 6,69,65,000

11,18,11,112

12,18,04,620



FROMTIER WAREHOUSING LIMITED
sing Private Limited)
CT: U701 RAWR 1 990P L0451

|:|||.'";|:'. Lnown os Frontier Warehi

mncial Statements for the Year Ended 31

NOTE-31}). Earnings Fer Share (EPS)

Particulars For the Financial Year © For the Financial Year
20212022 2020 — 2021
Profit for the year affter tax JIARGT.065 202,39, 588

No of Shares No of Shares

Weighted average number of Equity Shares in calculating 183,24 443 183,24.443

Basic and Diluted EPS |

Basic and Diluted earmings per share (Rs.) 1.85 . 110

Mominal Value per share (Ks.) | 1,0 1000 |

MNOTE- 32). Hetirement Benefits:( in the matter of Bengal Waterproof Lid = merged entity)

(i) As per consistent practice, the liability on account of leave encashment has neither been ascertained nor provided for in these accounts,
a5 the same is accounted for on sctual payment basis,

{ii) The Gramity Schemes, for both the categories of employees namely, Life Assurance cash accumulation Policy offered by Life
Insurance Corporation of India (LICIis in existence. The estimated unfunded Gratuity liabilities was ascertained on the last occasion
Bs.1,00,44 978/~ hased on the actarial valuation under Projected Unit Credit Method carried out by LICT sometime in 2010, Irrespective
of the same, the Company has settled and paid gratuity to large number of retired and/or resigned workers pending re-imbursement from
L.1LC. of India amounting Rs. 63,93,430 /-,

{iii} As regards Provident Fund, o Defined Contribution Plan, the guidance on implementing AS — 15 “Employees Benefits” issued by the
Accounting Standards Board (ASB) siates benefit involving emplover established provident fund, which require interest shortfall to be re-
compensated are o be considered as Defined Benefits Plan. Pending issuance of the guidance note by the Actuarial Society of India,
provident fund liabilities cannot be reliably measured on an actuarial basis, Accordingly, the company is unable to exhibit the related
information. However, P.F. Trust of the Company has already moade payments of all the P.F. dues and has applied for dissolution of the
said Trust before P.F, authority,

MNOTE - 33). Ceratuity & Leave Encashment:

The company paid an anmual premium Bs, 63,151/ for the F.Y, 2021-2022 & (P.V. 94,1585) duning the year under Group Gratuity
Scheme of Life Insurance Corporation of India.

{a) Result of YValuation

Particulars As on 31" March, 2022 As om 31" March, 2021

PV of Past Service Benefin 84195600 1.34.541.00
Currem Service Cost 81,2450 79,430.00
Total Service Gramuity 22.88.086.00 12,62,702.00

| Accrued Gratuity 9,23,951.00 8.17.506.00
LCSA 13,64, 13500 14.45.196.00
LC Premium 524800 5.227.00
GST 945,00 941.00

(b) Amount recognized in the Statement of Profit & Loss AMC

Particulars As on 31" March, 2022 As on 319 March, 2021

Fund Value as on Renewal 8,67,243.00 7,25,78 100
Additional Contribution il B.T6d. 00
Current Service Cost 56,958.00 ~ 79,430.00

Total Amount Paid

94,358.00

ngi‘upc



FRONTIER WAREHOUSING LIMITED
(formerly known as Fronbier Warehousing Private Limined)
B LS AW B 9G0P COd84 1) |

Statements. for the Year Ended 3]

NOTE- 34). Deferred Tax
In view of the accounting standard 22 * Accounting for Taxes on Income * issued by the Institute of Charered Accountant of India the
matter has been examined and Deferred Tax Liability/Asset has been recognized , considering prudence Rs.|,14,83,634/- has been taken as
Deferred Tax Liabilities us at 31" March, 2022 and to give ¢ffect 1o the same has been created during the year.

NOTE -35).
Disclosure in respect of Principal and Interest pertaining to the “Micro, Small and medium Enterprises Development Act, 20067,

There are no material dues owned by the company to “Micro, Small and medium Enterprises which are outstanding during the year and at
31" March, 2022, Thos information as required under the “Micro, Small and medium Enterprises development act 2006 has been
determincd 1o the cxtent such parties have been identified as ot the end of the year,

The principal amount and the interest due thereon remaining unpaid to any supplier as ai the end of the vear:
J103/2022 il/o3/2021
Principal Mil Ml

Interest Nil Ml

The amount of interest paid by the company in tenms of section 16 of the MSME Act 2006 along with the amount of the prepaymen
made (o the supplier bevond the appointed date during the vear

The amount of interest due and payable for the period of delay in Making payment {which would have heen paid but bevond the
appainted day during the year) but without adding the interest specified under MSMED Act, 20046,

The amount of intcrest accrued and remaining unpaid ot the end of each ACCOUNTING Year,

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as
ahove are actually paid to the small enterprise for the purposes of disallowance as a deductible expenditure under the MSMED Act,
2006,

NOTE -36). Contingent liabilides & Capital Commitments as on 31*March, 2022, :

(a)  Appeals filed with Commissioner (A)Il Central Excise, Kolkata for a demand of Rs.81,35,051/- . Provision has not been made for the
demand.

Frontier Warchousing Lid.

MName of Mature OF Perind to Amount Invelved Amount Unpaid Forum under which |
Seatute Dues which amount Appeal is Filed
rilates

The Finance Service Tax April, 2010 1 §1,35,051/- T6,21.672/- Commissioner { A
Act, 1994 March, 2013 Central Excise, Kolkata

Bengal Waterproof Lid.

Name of Statuic Mature Of Period to which Amount Forum under which Appeal is Filed
Dues amount relates _Invelved

The Income Tax Act Income Tax ALY, 2004-05 T4,18,122/ CIT (A} and Jurisdiction Officer
1961

The Income Tax Act Income Tax ALY, 2005-06 57,61,023/- Applied under VSVS Scheme, 2020, for
1961 settlement & paid Rs. 1280737/-, Form IV

; ) awaied.

The Income Tax Act | Income Tax ALY, 2006-07 812157/ CIT {A) and Junsdiction Ovificer
1961

The Income Tax Act | Income Tax ALY 201011 3,35.9700- Do-
19461
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Bengal Waterproof Ltd.

1) The Assistant Labour Commissioner & Competent Authority under the payment of CGramity Act 1972 haz pazsed an Ex-pane order
against the Company for payment of Rs23,54,200/- as Gratuity 1o 12 ex-employees of the Company, The Company couldn’t defend the
procecdings primarily because of lack of funds to engage legal counsels. Also, all service files were under the custody of 1 retired
emplovee at the relevant time when the proceedings were inifiaied.

i) There are various Money suits pending agminst the company which are yet to be adjudicated. As and when the Liabilittes arises agamst
these cases if any, they will be sccounted for on cash basis.

ib) Capital and Other Commitments

Capital Commitments As on 31 March, 2022 As on 31" March, 2021

Estimated amount of Contracts remaining to be executed on capital Rs. 82,995,662 Rs. 11,689.97.33%

account & nol provided for

NOTE- 37) Expenses In Foreign Currency

F.Y. 20Z1-2022

ia) Travelling Expenses 12,99,204/-

NOTE 38) Merger

The Company had filed application before the Hon'ble National Company Law Tribunal, Kolkata Bench for amalgamation of Bengal
Waterproof Ltd { Transferar Company ) with Frontier Warehousing Pvi Lid {Transferee Company ) with appointed daie - 1% day of January |,
2018, The Scheme of Amalgamation approved by Hon'ble National Company Law Tribunal. (NCLT) on dated 09.12.2019. The Company
filed Form INC-28 on 06/01/2020, which has been approved henee the process of Amalgamation has been completed. The following
Assets &Liabilities of Bengal Waterproof Lid. has been merged itself.

Amount in Rs.

EQUITY AND LIABILITIES Asx on 31.03.2020 As on 31.03.2019

1 Sharcholders’ funds

{a) Share Capita

()  Reserves and Swplus

(<) Capital Redemption Reserve
Revaluation Reserve
General Reserve
Capital Reserve
Share Premium
Surplus

5.51,56,270.00

1,50,000.00
2,91,51,482.00
4,56,93,645.00
30,98,96,237.00
77,85,32,075.00
(52.27,88.139.00)

5,51,56,270.00

1,50, 004000
291,51 482.00
4.56,93 645.00

30.98,96,237.00
27.85,32,975.00
(51,73,17,342.00)

Total Share Holders Fund
1  Non-current linbilities
(a) Other Long-term Liabilities
3 Current liabilities
(a) Trade Pavables
b Cnher current Liabilities

19,57.92.470.00

34, 886,00

1010, 160,00
1,61,23,720.00

20,12,63,267.00

41,70,879.00

33.04,252.00
1.81,31,726.00

21,29,61,236.00

21.68,70,124.00
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ARSETS

Mon-current Asscis

(m)

(b}

Fixed

i. Tangible Assets

Deferred Tax Assets (net)

Current Assers

]
ik
(e}
(dy

Trade Receivable

Cash and cash equivalents

FRONTIER WAREHOLUSING 1

MITED

r Warchousing Privatc Limited)

CIMN: DTOTOOWE | S50 L CDaEa 3 ]

Short-term Loans and Advances

Other Current Assels

Statement of Profit and Loss

slalements Tor i

Year Emnded 5

19,54, 29, | BB}
58,09 326,00

35.957.00
76, 86,765.00

19,94, 29, 188.00
58.09,326.00

14, 000.00)
1,41,6010.00
1,94, 70, 004,000
20,104, D00 ()

21.29,61,236.00

11.68.70,124.00

Particulars

As at 31" March 2020

As at 31" March 2019

Wet Income

13,99,308 .00

1,74,000 (10

Total Expenses {including interest and Depreciation))

20,69,055 .00

33.83.727 .00

Profit /i Loss jbefore Tax

13,30,253 .00

=52,09.727 .00

Shares Issued

Total shares of the Merger company
Less : Cross Holding Shares cancelled

Equity Shares left to be issued of Bengal Waterproof Lid.

Shares issued inliew of above in the ratio (1: 2.125) 8,089,793/« equity shares

55,15,627
51.34,785

Excess of Assets on Liabilities arising amount of Merger in Bengal Waterproof Ltd, has been adjusted with Capital Reserve of Bengal
Waterprool Lid. as follows,

Bengal Waterproof- Share Issued Capital

Less: Share issued as above
Less: Share lesued to Frontier Warehousing Pvt, Lid

Excess Assel over Linbilities

Adjusted with Share Premium /Capital Reserve of
Bengal Waterproof Lud.

Revaluation of Assets of Merger Company Bengal Waterproof Lid
The Company has revalued the Land of Bengal Waterproof Lid. on the basis of Report of CBRE South Asia Py Lud. dated 11.03.2019 as

on 31.01,2019 1o Rs, $8,10,00,000 (Rupees cighty-cight crore ten lacs only). According the revaluation reserve of Rs, 681570812 has been

NOTE- 39)

created

NOTE- 40).

The following Current Hank accounts assets of Frontier Warehousing Pyt Ltd. are maintained in
the name of Bengal Waterproof Led,

5.51,56,270
BO9T.930
31545,35.213

5l no

Bank Mame

Account Mo

Address

60|Pace
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MNOTE- 41).

i} The interest payments made by the Company for Warehouse, 5 M Bose Road — Phase 11 has been considered under the head “Capital
Work-in-Progress” under Fixed Assets. Interest amounting to Rs. 6,63,67697/- for the year (P.Y. 8,19,70,225/-) has been passed
through Capital Work in Progress.

NOTE-42). COVID-19

Kignificant Accounting Policies - Use of estimates and judgments - Estimation of unceriamties relating to the global health. The Company
has considered possible effects that may result from pandemic relating to COVID-19 on the carrying amount of property, plant and
equipment, investments, inventories, neceivables and other current assets. In developing the assumptions relating to the possible future
uncertaintics in the economic conditions due to pandemic, the Company, as at the date of approval of these financial statements has used
internal and external sources of information. The Company has performed sensitivity analysis on the assumptions used and based on
current estimates expect the camrying amount of these assets will be recovered, The impact of COVID-19 on the Company's financial
statements may differ from that estimated as an the date of approval of these financial statements.

NOTE 43). Allatment shares of Bengal Warter Proof Lid.

According to the information ond explanations given to us and on the basis of our examination of the recards of the Company, the
Company has allotted equity Shares 1o shareholders of Bengal Waterproof Lid. as per approval of scheme of merger for amalgamation of
Mz, Bengal Waterproof Limited (Transferor Company) with M/s. Frontier Warchousing Limited (Transferee Company), by National
Company Law Tribunal (NCLT) Kolkata Bench wvide its order mo. CP. (CAA) NodSUKB2019 connected with CA (CAA)
No. 296/KB2018 dared 18/11/2019. The Board of the Direcrors of the Company accordingly allomed 85,09,793 equity shares of Hs, V-

each as a fully pad-up aggregating to Rz 80,97 9304/ {Rupees Eighty Lacs Minety Seven Thousand Mine Hundred and Tharty only) to the
shareholders of Transferor Company during the year,

NOTE-44
The Company has been converted from “Private Limited Company™ 10 “Limited Company™ during the year on 2™ September, 2021, and
accordingly provisions of the Limited company has been applicd and reported on 1o the Compuny during the year under review,

NOTE- 45
The Company does not have any segmental reporting 10 report for the vear under review.

NOTE 46).
Previous year figures have been regrouped freclassified wherever necessary 1o correspond with the current year clussification’ disclosures.

The accompanying Notes | — 46 are an integral part of the financial statemens.
As per our Awdit report of even date

for and on behalf of the Board of Directors

For DEEPAK AGARWAL ASSOCIATES Gautam Agarwalla Amit Apgarwalla
Chartered Accountants DN (413204 DIN: 00413345
Firm Registration No. 0322153E Managing Dircctor Dircctor- CFO

DEEPAK AGARWAL Rishi Bajoria Milan Bhatia
(Proprietor) DIN- 00301157 Mem. No-34850
Membership No. 055380 Mon-Executive [Hrector Company Secrelary
UDIN:22055580AJ0LQD3123

Place: Kolkata
Diate: 25.05.2022




DEEPAK AGARWAL ASSOCIATES 1564, Leviin Sarani,
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF FRONTIER WAREHOUSING LIMITED
Report on the Conselidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of FRONTIER WAREHOUSING LIMITED.
(hereinafler referred 1o as “the Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™) its associates and jointly controlled entities, comprising of the Consolidated Balance Sheet as
at 3151 March, 2022, the Consolidated Statement of Profit and Loss & statement of cash flows for the year then ended, and
a summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements™).

In our opinion and Lo the best of our information and according to the explanations given to us, the consolidated financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the consolidated state of affairs of the Holding Company and
its group as at 31" March 2022, its profit and Cash Flows for the year ended on that date,

Basis for ﬂl;linil;ln

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Companies Act, 2003, Our responsibilities under those Standards are further
described in the Auditor’s Responsibilitics for the Audit of the Consolidated Financial Statements scetion of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the consolidated financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Consolidated Financial Statements.

Emphasis of Matter

I. The Company has been converted from "Private Limited Company” to “Limited Company” during the year on 2
September, 2021, and accordingly provisions of the Limited company has been applied and reported on to the Company
during e vear under review,
2.We draw attention to Note- 42 to the accompanying Standalone audited Fingncial Statements, with regard 1o the
management s evaluation of uncertainty due to the outhreak of COVID-19 and its impact on the future performance and
aperations of the Company. Our opinion is not modified in respect of this matter.
Infarmation Other than the Financial Statements and Auditor's Report Thereon
# The Holding Company's Board of Direclors is responsible for the other information. The other information
comprises the information included in the Report of the Directors and Management Discussion & Analysis, but does
not include the consolidated financial statements and our auditor’s report thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is no material misstatement of this other
information, we are required to report that fact, We have nothing to report in this regard,




Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial performances and cash flows of
the Company in aceordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. The respective Board of Directors of the companies are responsible for maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Holding
Company, the group and its associates and for preventing and deteeting frauds and other irregularities: selection and
application of appropriate implementation and maintenance of aceounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the aceuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated Financial Statements
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Holding Company, the group
and its associates are responsible for assessing the Group’s ability to continue as a going concem, disclosing, as applicable,
malters related to going concern and using the going concern basis of accounting unless management either intends o
liquidate the Group or to cease operations, or has no realistic altermative but w do so.

Those respective Boards of Directors of the companies included in the Group are also responsible for overseeing the
Giroup’s financial reporting process.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Beasonable assurance is a high level of assurance, but is not a guarsntee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influgnce the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

# ldentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those rnsks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overmde of miemal conirol,

Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we arc also responsible for expressing our
opinion on whether the Halding Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concemn basis of accounting and, based on the
audit evidence oblamned, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Group's abilily to continue as a going concem. If we conclude that a material uncertainty exisis, we are
required lo draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are madequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to confinue as a
going concern,

Evaluate the overall presentation, strueture and content of the consolidated financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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#  We did not audit the financial statement of Subsidiary Company for the year ended on that date, as considered in the
consolidated financial statement. This financial statement have been audited by other auditor whose report have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of the associates and our report in terms of sub section {3) of Section
143 of the Act, in 50 far as it relates 1o the aforesaid associate s based solely on the reports of the other auditor,

(Mher Matters

The consolidated financial statements also include Minorty Interest of its Subsidiary company viz. Teasel Realty Pvt.
Lud. of Rs. (10,57,995) for the year ended 31st March, 2022, as considered in the consolidated financial statements
whose financial statements have not been audited by us. This financial statements have been audited by other auditor whose
reporis have been furnished to us by the Management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of these the subsidiary and associates, and our report in
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid the subsidiary 8 associates, is
based solely on the report of the other auditors,

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below,
is not modified in respect of the above maiters with respect to our reliance on the work done and the reports of the other
auditors and the financial statements / financial information certified by the Management.

Obtain sufficient appropriate audil regarding the financial information of the entities within the Group to express an opinion
on the consolidated financial statements, For the other entities included in the consolidated financial Statements, which
have been audited by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them, We remain solely responsible for our audit,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the resulis of our work; and (11) to evaluate the effect of any identified misstatements in the standalone
financial statements,

We communicate with those charged with governance of the Holding Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identfy during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”™) issued by the Central Government in terms
of Section 143(11) of the Act, we are required to give in Annexure “B” statement on the matters specified in paragraphs 3
and 4 of the Order
2. Asrequired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
wieere necessary for the purpose of our audit;
(b) In our opinion proper books of aceount as required by law have been kept by the Company so far as appears from
our examination of those books:
(€ The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Cash Flow
statemnent dealt with by this Repon are in agreement with the books of account;
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act. read with Rule 7 of the Companies (Accounis) Rules, 2014,
(2 ) On the basis of the written representations received from the directors as on 31st March, 2021 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being appointed as a director
in terms of Section 164 (2) of the Act.
(&) Wilh respect to the adequacy of the internal financial controls over financial reporting of the Company and the
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operating effectiveness of such controls, refer to our separate Report in “Annexure A”

{(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 1o the
explanations given 1o us:

a. The Company has disclosed the impact of pending litigations which would impact its financial position, refer
10 note no-36,

b. The Company has made provision (nil for the period), as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts ncluding derivative contracts; and

¢. There are no amounts required to be transferred, 1o the Investor Education and Protection Fund by the Company
for the year under review,

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants

Firm Registration No. 0322153E

DEEPAK AGARWAL
(Proprietor)

Membership No. 055580

LU DIN: 22055580 A LIOOUSS29
Place: Kolkata

Date: 25052022
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Annexure *A’ referred to the Independent Auditor’s Report of even date on the Consolidated Financial Statements
of FRONTIER WAREHOUSING LIMITED,

Report on the internal financial controls under clause (i) of the sub-section 3 of section 143 Companies Act, 2013
{“the act™)

We have audited the internal financial controls over financial reporting of FRONTIER WAREHOUSING LIMITED
(the “Company™) as al 31 March, 2022 in conjunction with our audit of the consolidated financial statements of the
company for the vear ended on that date,

Management’s responsibility for internal financial controls

The company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the company considering the essential components of internal control
stated in the guidance notes on audit of intemal financial control over financial reporting issued by the Instinute of chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
ncluding adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completencess of the accounting records, and the timely preparation of reliable financial information as
required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the guidance note and the standards on auditing , 1ssued by 1CAl and
deemed to be prescribed under section 143(10) of the Companies Act 2013, to the extent applicable to an audit of internal
financial control , both applicable to an audit of internal financial control and both issued by ICAL Those standards and
the Guidance note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and
it such controls operated cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidences about the adequacy of the internal financial controls
system over financial reporting and their operating effectivencss. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk tha
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risk of material
misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding to reliability of financial réporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s financial control over financial reporting includes those
policies and procedures that ;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Consolidated
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of company are being made only in accordance with authorizations of management and directors of
the company; and
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{3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting , including the possibility of
collusion or improper management overnide of controls, material misstalements due o error or fraud may oecur and not be
detected, Also, projections of any evaluation of the internal financial control over financial reporting to future periods are
subject o the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31" March, 2022,
based on the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the puidance note,

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No, 0322153E

DEEPAK AGARWAL
(PFroprietor)

Membership No. 055580
UDIN: 22055580ALIOOLUSS29
Place: Kolkata

Date: 25/05/2022




ANNEXURE ‘B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under *Report on Other Legal and Regulatory Requirements® section of our report to
the Members of Frontier Warchousing Limited as at 31" March 2022)

1. a)(i) The company is maintaining proper records showing full particulars, including quantitative details and situation of
fixed assets,

{11) The company is maintaining proper records showing full particulars of intangible assets; However the
company does not have any intangible assets .

b} The fixed assets of the company have been physically verificd by the management on reasonable period and no material
discrepancies have been noticed on such verification.

€) According to the information and explanations given to us and on the basis of our examination of the registered sale
fdeed transfer deed’ conveyance deed provided to us, we report that, the title deeds comprising all the immovable properties
of land and acquired buildings which are frechold, are held in the name of the Company as at the balance sheet date except

following:

Deucrtptiﬁ-n of
Froperty

Gross Carrying
Value

Held in name of

Whether
Promoter,
Director or
their
Relative or
Employee

Perumd held
indicate range,
where
Appropriate

681570812
(revilwed)

Bengal  Waterproof
Lud.(Bengal

Waterproof Lid. Jas
heen merged with the
Campany an the basis
of order passed by
Hon “bie NCLT
Kolkata i
091 2/2019)

Land at Subhash
FPally

Durgapur Road,
Manza  Mrigola,
JL-102, Dzt
Heooghly,

PIN- 712311

7o | 50.000-

NA.

Accarding v the
management, the
Compaany fiais
faken  steps fo
Multate the Land
i5 ifs name.

Reason for not
being held in
name of
Company

However the
same i3 perding
with appropriate
anthorifies.

Super I-'oi‘gings &
Steels Lid

The  Company
Does not infend
to  regisier  the
fand in
COMPINY 'S name,
the Company
directly  selling
the

nmﬁm;'ng prarty

I.f.l L] En; Iy

The  Company
Paes not fntend
to  regicter  the
band in
company's mame,
the

direcily
ihe  land  as
confirming party

Comprrny
.'.'i:!'.fing

Land at Dankuni
Dankuni Roed
Mouza-Gobra,
Disi-Hooghly
Bin-T12310

2,40, 00,000/

Maple Logistics

According 1o the
Management, the
Crmpany 5
.I'uﬂ'ing stepy  to
regivter the land
in the Company s
Name

According 1o the
Management, the
Company is
taking sicps o
register the land
in the Company s
Name




{d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or inlangible assets or
both during the year and, Hence this clause not applicable to the Company.

(¢ ) Till date , there is no proceedings initiated or  pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1938 (45 of 1988) and rules made thereunder, if so, whether the company has
appropriately disclosed the details in its consolidated financial statements. Hence this clause not applicable to the Company.

2.{a)The company docs not hold any physical inventories. Thus, paragraph 3{ii) of the order is not applicable to the
Company.

{b) The company has not been sanctioned working capital limits during the year. However, the company has been
sanctioned Term Loans during the year and as per the management, all compliances relating to limits are being complied
with,

1. The Company has not granted any loans, secured or unsecured, to companies, firms, and limited liability parmership or
olher partics covered in the register maintained under section 189 of the act. Therefore, the provisions of clause 3(iii),
(ip(a), ()b} and (ni)(c) of the said order are not applicable to the company.

a) The company has invested Rs. 2,50,00,000/-/-( P.Y. Nil) ina body corporate { subsidiary ) covered in the register
maintained under section 189 of the Companies Act, 2013.

b} Also the Company granted capital advance Rs. 23,54 45000/~ (P.Y Rz 3,56,93,000/- ) to a Halding Company
Rasha Ind. Pyt Ltd which covered in the register maintained under section 189 of the act. However the capital
advance is not the nature of Loan & Advance hence this clause 15 not applicable.

¢} Clause (b), (c), { d} .(*¢) and d are not applicable to the company.

4. In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

5. The Company has not accepted any deposits from the public within the meaning of sections 73, 74, 75 and 76 of the
act and the rules framed there under to the extent notified,

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for any of
the services rendered by the Company

7. () According to the mformation and explanations given to us and on the basis of our examination of the records of the
Company, amounts deducted/accrued n the books of aceount in respect of undisputed statutory dues including providend
fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material statutory dues have been
generally regularly deposited during the year by the Company with the appropriate suthoritics. As explained to us, the
Company did not have any dues on account of employee’s state insurance,

According to the information and explanations given to us, there are no undisputed statutory amount payable in respeet
of provident fund, income tax, sales tax, value added tax, duty of custom, service 1ax, cess and other material stamitory
dues were in arrears as at 31* March, 2022 for a period of more than six months from the date they became pavable as
follows.

{h} According to the information and explanations given o us, the company haz not deposited the following disputed
amount payable in respect of service tax and Income Tax of merged entity:




Frontier Warehousing Limited

Name of | Nature of | Period to | Amount Amount Forum under
Sratute Dues which amount | Involved Unpaid which Appeal is
relates Filed
The Finance | Service Tax April, 2010 10 | 81,35,051/- 76,21,672/- Commissioner
Agt, 1994 March, 2013 (AN Central
Excise, Kolkata

Bengal Waterproof Lid.{ Merged Entity)

Mame of Statute Nature of Dues Period to which | Amount Forum under which Appeal is
amaount relates Involved Filed

The Income Tax Act | Income Tax ALY, 2004-05 T4 18,122/~ | CIT Appeal and Jurisdiction
1961 Officer

The Income Tax Act | Income Tax AY. 2005-06 5T.61,023/- | Applied under VSVS

1961 Scheme, 2020, for settlement &
paid Rs. 1280737/, Form IV
awaited.

The Income Tax Act | Income Tax ALY, 2006-07 512,157 | CIT Appeal and Jurisdiction

1961 Officer

The Income Tax Act | Income Tax AY. 201011 3,35970/- | -Do-
1961

(¢ ) According to the information and explanation given (o us in respect of statutory and other dues of Bengal
Waterproof Led. ¥

The Assistant Labor Commissioner & Competent Authority under the payment of Gratuity Act1972 has passed an Ex-
parte order against the Company for payment of Rs. 23,54,209/- as Gratuily to 12 ex- employees of the Company. The
Company couldn’t defend the proceedings primarily because of lack of funds to engage legal counsels. Also, all service
files were under the custody of | retired emplovee at the relevant time when the proceedings were initiated,

#.Whether any transactions not recorded in the books of account have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961), if so, whether the previously unrecorded income
has been properly recorded in the books of account during the vear. This clause is not applicable to the company,

9. a) The Company has taken term loans from bank and financial institutions during the year and the company has been
generally regular in the payment of the principal and interest as stipulated by these banks, The company has nol any
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender.

b) The company has not defaulted on repayment of any loan taken by the bank or institution during the vear

c) The loans were applied for the purposes for which it was taken,

d) No loans were raised on short term hasis,

¢) The company has not taken any such loan to fund the obligations of its associated parties.

f) The company has not raised loans on the pledge of securities held in its subsidiaries, associates or joint ventures,

10.{a) The Company has not raised money by the way of initial public offer of further public offer (including debt
instrument).
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b) The company has not made any preferential allotment or private placement of shares, convertible debentures during
the year under review.

11. {a) According 1o the information and explanations given to us, no material fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the course of our andit.

b) No ADT — 4 has been filed by the auditors during the year under review,
¢) No whistle — blower complaints has been received by the company during the year under review,

12. In our opinion and according to the information and explanations given to us , the Company is not a nidhi Company,
Accordingly, paragraph 3{xin) of the Order is not applicable,

13. According to the information and explanations given to us and on the basis of our examination of the records of the
Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act where applicable
and details of such transactions have been disclosed in the Consolidated financial statements as required by the applicable
aecounting standards vide note no-30 to the Consolidated financial statemenis.

14.(a) The company has an internal audit system commensuraic with the size and nature of its business,

b) Based on the observation given on the report no major observations requiring comment has been given by the Intemal
Auditor.

15 According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not entered into non-cash transactions with Directors or persons connected with him,
Accordingly, paragraph 3(xv) of the Order is not applicable.

16.In cur opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India Act, 1934
and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company.

17. The company has not incurred cash losses in the financial year and in the immediately preceding financial vear,

I8 There has been no resignation of Statutory Auditor during the vear under review,

19.0n the basis of the financial ratios, ageing and expected dates of realization of financial essets and payment of financial
liabilities, other information accompanying the financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of the audit report that company
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date;

20{a) Sub-section (3) of section 135 of the said Act is not applicable to the company during the vear under review.

ib) This clause is not applicable 1o the company during the vear under review,

21.No adverse remarks have been found in the CARO report of the Company included in the consolidaed financial
statements for the vear under review,

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration No. 0322153E

DEEPAK AGARWAL
(Praprietar)

Membership No. 55580
UDIN: 22055580ALTI0OOUS529
Place: Kolkata

Date: 25/05/2022
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REHOLSING 1

IMITED

Particulars

Note No.

As at 31st March,
2022

As at 31st March,

2021

A
1 Shareholders’ funds
(a) Share Capital
(b) Reserves and Surplus
(€ } Money received against share warrants
(d ) Minority Interest

2 Non-current Liabilities
(a) Long-term Borrowings
(b) Deferred Tax Liabilities
(c]) Other Long-term Liabilities
(d) Long-term Provisions

3 Current Liabilities
(a) Short-Term Barrowings
(b] Trade Payables
(i} Total Qutstanding dues MSME
(ii} Total Dutstanding dues other than MSME
(c) Other Current Liabilities
(d) Short-term Provisions

B ASSETS
1 Non-current Asscts
(a) Property, Plant and Equipment and Intangible Assets
(1] Property Plant & Equipment
(ii] Intangihle Assets
(iii] Capital Waork-in-Progress
(b} Non-current Investments
(c) Long-term Loans and Advances
(d) Other Non-current Assets
(2] Deferred Tax Assets [Net)

2 Current Assets
[a) Current Investments
(b] Inventories
(c] Trade Recelvahles
(d) Cash and Cash Equivalents
(¢] Short-term Loans and Advances
(f) Other Current Assets

: TOTAL
Significant Accounting policies and notes

The accompanying notes are an integral part of the financial

12

13
14
15
16

1
statements

18,32,44.430
1,00,06,07,261

2,39,42,006

18,32,44,430
96,77,98,191

1,20,77.93.697

2,25,49,60,731
1,68,15,000
46,04,11,277

1,15,10,42,621

2,05,08,99,268
53.31,366
29,85,40,386

2,73,21.87.008
16,24,37,678

3,68,06,036

54,11,449
2,46,00,770
2,64,52 381

2,35,47,71,023
26,72,49,893
2,80,38,978

3,37,82,396
1,70,97,681

25,57,08,314

34.,61,68,948

4,19,56,89,019

3,85,19,82,592

3,16,93,04,540
30,64,69,379

31,92.,97,000

2,01,51,16,295
92,54,29,653
a6,57,84,250

3,79,50,70,925

1,09,68,744
20,02,17,156
11,1527 460
7,79,04,734

3,50,63,30,198

B88,23,673
3,29,58,919
23,08,25,702
7,30,44,099

40,06,18,094

34,56,52,394

4,19,56,89,019 3,85,19,82,592

For and on behalf of the Board of Directors

Amit Agaroalla
DN (041 3345
Drirector- CFO

In terms of our Report of even date

For DEEPAK AGARWAL ASSOCIATES
Chartered Accountants
Firm Registration Mo, 03221831

Gautam Agarwalla
IMM: 0013204
Managing Director

DEEPFAK AGARWAL
(Proprietor)

Membership Mo, 055580
UDIN:Z2055580ALIOONS 310
Place: Kolkata

Date: 23052022

T1Z|Fage

’i‘lltﬂl‘l H'HLHLL
Mem. No-34850
Company Secretary

Rishs Bajoria
DIN- 00501157
Mon=Executive Directos




Consolidated Statement of Profit and Loss for the vear ended 315t March, 202

Figures as at the end of || Figures as at the end
Particulars Note No. current reporting of the previous
period reporting period

CONTINUING OPERATIONS

Revenue from Operations (gross) 26,2%9,13,305 19,72,05,245
Other Income 5,64,30,666 3,02,72,392
Total Income [1+2) 31,93,43,971 22,74,77.,637

Expenses
Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-

progress and stock-in-trade

(a) Employee Benefits Expense 97,446,698 783,72,937
(b) Finance Costs 15.80,07,397 12,91,01,816
(c) Depreciation and Amortisation expense 4,78,83,470 3,75,68,683
(d) Other Expenses 5,11,16,997 2,18,81,098
Total Expenses 26,67,54,562 19,09,24,534

Profit f [Loss) before exceptional and 5,25.89.410 3,05,53,103
extraordinary items and tax (3 - 4)

Exceptional items - -

Profit / [Loss) before extraordinary items 5,25,89,410 3,0553,103
and tax (5 £ 6)
Extraordinary items - =

Profit / (Loss) before tax (7 + &) 52589410 3,05.53,103
Tax Expense:
[1) Current Tax (93,54,700) (52,20,00:07
(2] Deferred Tax Liability/ [ Asset) Reversed (1,14.83.634) (35.34,326)
(3) Tax in Respect of carlier year - [15.59,189)
Profit (Loss) for the period from continuing 3,17,51,076 2,02,39,588
operations
Minority Interest 1057993 .
Profit for the year 3,28,09.070.52 2,02,39,588

Earnings per equity share- Basic and Diluted Face Value 1.73 1.10
10/- each.

Significant Accounting policies and notes 1
The accompanying notes are an integral part of the financial statements

In terms of our Report of even date For and on behalf of the Board of Directors

For DEEPAK AGARWAL ASSDCIATES Gawtam Agarwalla Amit Agarwalla
Chartered Accountants [DIN: 00413204 DIN: 00413345
Firm Registration No, 0322153E Managing Director Drirectar- CFO

DEEPAK AGARWAL Rishi Bajoria Milan Bhatia
{I-"rupl::u:ﬂm"l DIM- DOE011 57 Mem. Mo-34E50
Membership No. 053580 Mon-Executive Director Company Secrelary
UDIN-22055 580 AL IOOLSS 29

Place: Kolkaa
Date; 25.05,2022
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(Amount in Rs.)

For the year ended

For the year ended
31 March, 2021

A. Cash flow from eperating activities

Net Profit / (Loss) before extraordinary items and tax

Depreciation and Amortisation expense

Frofit on Sale of Property, Plant and equipment
Loss/ (Profit) on MF

Interest Income

Finance Cost

Operating profit / (loss) before working capital changes

Trade receivables

Short Term Loans and Advances
Long Term loans and advances
Other Current assets

Other Long Term Liahilities
Differed Tax Assets/liahilities
Short term Borrowings

Other Current Liabilities

Trade payables

Short Term Provisions

Cash generated from operations
Income tax refund /[payment)

Cash Flow Before Extraordinary [tems
Less : Extraordinary items

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

Purchase of Property, Plant and equipment

Proceeds from Sale of Property, Plant and equipment
Sale of Investments

Payment for acquiring eq. Shares

Addition in Capital Work in Progress

Nat Cash Flow From Investing Activities (B)

C. Cash flow from financing activities

Proceeds from Issue of Share Capital

Interest Paid

Interest Received

Repayment of Long term Borrowing

Net Cash flow From Finanacing Activities [ )

Net Increase [ (Decrease) in Cash and Cash Equivalent [A+B+C)

Add : Cash and Cash equivalent at the beginning of the year
Closing Cash and Cash equivalent

31 March, 2022
Hs. P.

Rs. F.

52589410

4,78,83.470
(4.59,08,765)

(1,03,27.490)
15,80,07,397

3,05,53,103

3,75,68,683
(76,25,109)
(22,42,001)
(2,03,86,459)

12,91,01,816

20,22 44,021

(21,45,071)
11,92,98,242
24.64,87,250

(48.60,634)
16,18,70,889

1,14,83,634
(10,48,12,215)
(91,81,626)

1,41,78,507

93,54, 700

16,69,70,034

(21,72,563)
11,82,25,004
(15,04,98,711)

66,449,429
14,33,82,062
35,34,326
10,16,32,04%9
4,57,82,297
19,325,783
(79,44,183)

64,39,17,697
(2,08,38,334)

41,74,95,527
(1,03,13,515)

62,30,79,363

40,71,82,012

62,30,79.363

40,71,82,012 |

(1.57,86,39,700)
1,30,85,13,565

(2.50,00,000)
(26,70,76,547)

(1.05,86,544)
3,10,19,300
2,01,42,001

(39,99,10,203)

(56,22,02,682)

(35,93,35 446)

5,00,00,000
(15,80,07,397)

1.03,27.490

20,40,61,463

(12,91,01,816)
2,03,86,459
6,14,08,708

10,63,01,556

(4.73,06,650)

16,72,58,237

3,29,58,919

539,916

2,24,19,004

20,02,17.156

3,29,58,919




Components of cash and cash equivalents

For the yvear ended
31 March, 2022

For the year ended
31 March, 2021

Cash in Hand
Balance with Banks in current accounts
Deposits with banks

Total Cash and Cash equivalent

Rs. P.

Rs. P.

467,128
16,68,43,046
3,29.06,982

17,31,477
65,917
3,11,61,525

20,02,17,156

3,29,58,919

The above Cash Flow Statement has been prepared under the Indirect method as set out in Accounting Standard 3 on Cash Flow

Statement prescribed under the Act.

Previous Years’ figures have been regrouped / years' classification, rearranged, wherever necessary to confirm to current year

Classification.

This iz the Cash Flow Statement referred Lo in our report of even date ,

In terms of our reports attached

For DEEPAK AGARWAL ASSOCIATES
Clartered Accountonis
Firm Registration Mo. 0322153E

DEEPAK AGARWAL
(Proprietor)

Membership Mo, 055580
UDIN: 2205 5580A LIOOU S 529

Place: Kolkata
Date: 25.05.2022

Gautam Agarwalla
DI (e | 3004
Managing Direcior

Rishi Bajoria
DIM- 00501157
Mon-Executive [hrector

For and on behalf of the Board of Directors

Amit Agarwalla
I Ok 13345
Drirector- CFO

Milan Bhatia
Mem. No-34850
Company Secretary




1- SUMMARY OF SICGNIFICANT ACCOUNTING POLICIES:

{a) Corporate Information

(i) Frontier Warchousing Limited {(formerly known as  Frontier Warchousing Private Limited) CIN:
UT0109WEB1990PTCO48431 is a public Limited Company incorporated in India with its registered office at East India House,
208, Abdul Hamid Street. 3™ Floor, Suite 3F. Kolkata - 700069,

(i) The equity shares of the Company are not listed in any stock exchanges in India or abroad.

{iii) Bengal Water Proof Lid. having CIN - U17297TWBI1940PLCO10328 and PAN AABCB2E76R has been merged with the
company effeet from 01/01/2018,

{iv) The Company has been converted into Public Limited Company during the year under review,
(v) The Company is principally engaged in the business of Development of Land £Warehousing.

() Basis of Preparation:

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India (Indian
GAADP), including the Accounting Standards under the relevant provisions of the Companies Act. 2013.The financial
statements are prepared on accruals basis under the historical cost Convention and are presented in Indian rupees.

Associates are entities over which the Group has significant influence but not control. Investments in associates are accounted
for using the egquity method of accounting as laid down under Accounting Standard (AS) 23, “Accounting for Investment in
Associate in Consolidated financial statements. The investment is initially recognized at cost, and the carrying amount is
increased or decreased w recognize the investor's share of the profit or loss of the investee after the acquisition dawe. The
CGiroup's investment in associates ineludes goodwill idemtified on acquisition.

The list of Subsidiary & Associate companies which are included in the consolidation and the Group’s haldings therein are as
under:

NAME OF THE | COUNTRY OF | PERCENTAGE OF OWNERSHIP FINANCIAL
COMPANY INCORPORATION | A% AT 31ST | AS AT 31sT | YEAR EMNDS
MARCH ,2022 MARCH ,2021 OnN

TEASEL REALTY | INDIA 5084 M.A 31ST MARCH,
PFRIVATE LIMITED 20022,

CIN

{¢) Critical accounting estimates
(i} Useful lives and residual values of property , plant and equipment

Property, plant and equipment represent a material portion of Company's asset base. The periodic charge of depreciation 15
derived after estimating useful life of an asset and expected residual value at the end of its useful life. The useful lives and
residual values of assets are estimated by the management at the time the asset is acquired and reviewed periodically, including
at each financial year end. The lives are based on various external and internal factors including historical experience, relative
efficiency and operating costs and charge in technology,

(ii) Income Taxes
The Company’s tax jurisdiction is India. Significant judgments are involved in determining the provision for income taxes
including amounts to be recovered or paid for uncertain tax positions. Management judgment is required to delermine the
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Motes 1o the Consolidated Financial Staements for the Year Ended 2

amount of deferred tax assets / liabilities that can be recognized, based upon the likely timing and the level of future taxable
profits.

{iii) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims agamst the Company.
Potential liabilities that are possible but not probable of crystallizing or are very difficult to quantify reliably are treated as
contingent liabilities, Such libilities are disclosed in notes but are not recognized.

{dy Taxes

Income tax expenses comprise current income tax and deferred income tax. Income lax expenses is recognized in the Statement
of Profit and Loss except to the extent it relates 10 items recognized directly in equity, in which case it is recognized in other
comprehensive income or other equity as the case may be,

Current income tax
Current tax is the amount of tax payable based on the taxable profit for the year determined in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1961,

Deferred tax
Dieferred tax is recognized on temporary differences between the carrying amounts of assets and labilities in the Financial
Statemnents and the corresponding tax bases used in the computation of taxable profits.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are reeognized foe
all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses to the extent that it 15
probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized. Such deferred tax assets and liabilitics are not recognized if the
temporery difference arises from the iminal recogmition { other than in a business combination) of asscts and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred wax assets is reviewed at each reporting date and reduces to the extent that it is no longer
probable thar sufficient taxable profit will be available 1w allow all or part of the deferred tax asset to be utilized.

Unrecognized deferred tax asset are re-assessed at each reporting date arce recognized to the extent that it has become probable
that fiture taxable profits will allow the deferred tax assets o be recovered.

Deferred tux assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized
or the liability is seuled. Based on way rates ( and tax laws) that have been enacted or substantively enacted at the reporting
date.

Deferred tax assets and deferred tax liahilities are offset il a legally enforceable right exists to set off tax assets agamst tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

{ ¢) Property, Plant and equipment and Depreciation :

Property, plant and equipment

Recognition and measurement

ltems of property, plant and equipment, are measured at cost (which includes capitalized borrowing costs,If any) less
accumulated depreciation and accumulated impairment losses, if any.Cost of an item of property, plant and equipment
includes its purchase price, duties taxes, afier deducting trade discounts and rebates, any directly atributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling, removing and
restoring the site on which it is located. The cost of a self-constructed item of property, plant and equipment comprises
the cost of materials, direct labour and any other costs directly attributable to brining the item to its intended working
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condition and estimated cost of dismantling, removing and restoring the site on which it is located,
wherever applicable. If significant parts of an item of property,plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment. Any gain or loss on
disposal of an item of property, plant and equipment is recognized in profit and loss.

Subsequent Expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the
expenditure will flow to the company.

Depreciation

Depreciation is caleulated on cost of property, plant and equipment less that their estimated residual value using
straight line methed over the useful lives of assets estimated of assets estimated by the company based on an internal
technical evaluation performed by the Company and is recognized in the statement of profit and loss. Assets
acquired under finance lease are depreciated over the shorter of the lease term and their useful lives unless it is
reasonably certain that the company will obtain ownership by the end of the lease term. Depreciation for assets
purchased’ sold during the period is proportionately charged,

Frechold land is not depreciated.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

Depreciation on property, plant and equipment is calculated on a straight-line-basis, from the month of addition,
using the estimated useful lives bascd on single shift, as specified in schedule 11 to the Companies Act, 2013,
except in respect of the assets:

Asset Deseription Useful life under schedule 11

Office buildings 6l years
Warchouse Building 6l years
Electnic Installation 10 years
Office Equipment's 10 years
Motor Vehicles 8 vears

Computers 3 years

Pant & Machinery 10 vears

Capital work-in-Progress

Capital work-in-progress includes cost of property, plant and equipment under installation’ under Development and
administrative expenses incurred for the purposes of construction has been appropriated w capital Work in Progress
as at the balance sheet date,

Revenue Recopnition:

The Company recognizes the revenue on an accrual basis. The company recognizes revenue on Licensing of the
premises of Warchouse based on the agreement/ arrangement with the concerned cusiomers By identifying the
contract{s) with a customer Identifying the performance obligation of the confract Determine the Transaction price
Recognize revenue when the entity satisfies a performance obligation and is net of discounts and applicable taxes i.e.,
GET jservice Tax, etc when the Warehouse is licensed o the customer. Other operating income comprises income
from activities incidental to the operations of the company and is recognized as and when the right to receive the
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income 15 established Profit'Loss on sale of Fixed Assets are stated with reference to their Written down Value
determined on the basis of their historical cost. Interest and other Income is accounted for on accrual basis.

{g) Functional Currency
The Functional currency of the Company is the Indian rupee, These financial statements are represented in Indian rupecs (
rounded off).

Earnings Per Share ;

The basic carmings per Share is computed by dividing the net profit/ (loss) after tax for the year attributable to the
cquity sharcholders by the weighted average number of equity sharcs outstanding during the year.

For the purpose of calculating diluted earnings per share, nel profit’ (loss) after tax for the year attributable to the equity
shareholders are the weighted average number of equity shares outstanding during the year is adjusted for the effects of all
dilutive patential equity shares,

(i)Provisions & Contingent Liability :

General
Provisions are recognized when the company has a present obligation as a result of past events and it is probable an
outflow of resources will be required to settle the obligation; in respect of which a reliable estimate can be made.
These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate.

Ohligations and Contingent Linbilities

A present obligation that ariscs from past events where it is either not probable that an outflow of resources will be required 1o
settle or a reliable estimate of the amount cannot be made, 15 disclosed as a contingent liability, Contingent liabilities are also
disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or nonoccurrence of one or more uncertain future events not wholly within the control of the Company.

Borrowings Cost:

Borrowing costs, if any, attributable to the acquisition and construction of the qualifying assets are added to the cost up to the
date when such asset are ready for their intended use. Other borrowing costs are recognized as expense in the period in which
these are incurred.

Gratuity&: Leave Encashment:
Contribution lo defined contribution schemes such as Provident Fund Etc are recognized as expenses in the period in
which the employee renders the service,

The Company has a defined gratity payment plan with LIC of India, Retirement benefits in the form of Gratuity and
Leave Encashment are considered as defined benefit obligations and 15 provided for on the basis of third party actuarial
valuation, as at the date of Balance Sheet.

(n)Investments:
They are valued at cost. Diminution in the value of investments, if any are not accounted for if they are temporary in nature.

(0)Provisions
Provisions are recognized when the Company has present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be reguired to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expenses relating to a provision is presented in the statement of
profit and loss.
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Modes 1o the Conselidated Financial Statements fo

(p)Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of twelve months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement
of cash flow, cash and cash cquivalents consist of cash and shor-term deposits, as defined above, as they are considered an
integral part of the Company's cash management.

(g) Earning per share

Basic earnings per share is calculated by dividing the net profit or loss for the year atiributable to equity sharcholders (after
deducting autributable wxes) by the weighted average number of equity shares outstanding during the year. The weighted
average number of equily shares outstanding during the vear is adjusted for events of bonus issue; bonus element in a right
issue to existing shareholders; share split; and reverse share split (consolidated of shares). For the purpose of ealeulating diluted
earnings per share, the net profit or loss for the year anributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the ¢ffects of all dilutive potential equity shares.

(r) Contingent liahilities

A contingent liability is a possible obligation that anse from past events whose existence will be confimmed by the occurrence
or non-occurrence of one or more uncertain future events bevond the control of the Company or a present obligation thal is not
recognized because it is not probable that an outflow of resources will be required to settle the obhigation, A contingent liability
also arises in extremely rare case where there is a liability that cannot be recognized because it cannot be measured reliably,
The Company does not recognize a contingent liability but disclose its existence in the financial statements,

(s)Retirement Benefits ( Bengal Waterproof Lid)

i, Defined Benefit Plan
The company contributes to the qualifying Group Gratuity cum Life Insurance Policy of Life Insurance Corporation of India
(LICI) based on the premium Notices as per the actuarial valuation carried out by themselves, which are charged o revenue.

h. Defined Contribution Plans

The Company has Defined Benefit Plans for its employees” retirement benefits comprising of Provident / Other Funds, which
are recopnized by the Income Tax Authorities and administered through its Trustees / appropriste suthorities. The Company
contributes to Provident Fund Trust rezpect of ite covered employees. Interest rates payable by the Trust 1o the beneficiaries
every year is being notified by the Government, The Company has an obligation to make good the shonfall, if any, between
the return from the investment of the trust and notified interest rate. The Company also contributes to State Plans namely,
Emplovees’ State Insurance (ES]) Fund and Employees® Pension Scheme 1995, Contributions paid/payable during the period
[ vear to Company's Provident Fund, Pension Fund, Employees’™ State Insurance Corporation are recognized in the Profit &
Loss Account on acerual basis,

€. Leave encashment is accounted for on actual payment (cash) basis.
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March 2022

Asat Agat
EARETA 315t March 2022 | 31st March 2021
MOTE : 02 - Share Capital
al Authorised
2,77.50,000 Equity Shares of Rs 10/- cach 27,75,00,000 27.75.00,000

bl Issued, Subscribed
1.83,24,443 Equity Shares of @ Rs 10/- each
(P.Y. 1,83,24,443 Eq Shares of Rs. 10/- each)

2,50,000 [11.5% Preference Shares of Rs. 10/- cach)

25,00,000

25,00,000

28,00,00,000

28,00,00.000

18,32,44.430

18,32,44,430

18,32.44.430

16,32,44,430

¢) Reconciliation of the Number of Equity Shares Qutstanding at the beginning and at the end of the year

PARTICULARS

F.Y. 2021-2022

F.¥. 2020-2021

NUMBERS

RUPEES

MNUMBERS

RUPEES

Equity shares at the beginning of the year
Add: issued during the year
[ to share holder of Hen:g.'ﬂ Waterproof le.! L]

Equity shares outstanding at the end of the year

183,294,443

1.83.24.443

18,32,44,430

18,32,44,430

1,75,14,650
8,090,793

1.83,24,443

17.51,46,500
BO,97,930

18,32,44,430

d) Right of shareholders of Equity Shares of Rs. 10/- each

# Equity Shares issued to shareholders of Bengal Waterprof Ltd, represents shares issued on merger of the company

The Company has only one class of Equity shares having par value of Rs. 10/- per share . Every member of the company holding any
equity share capital shall have right to vote , in respect of such capital,on resolution placed before the company and his voting right on
the poll shall be in proportion to his share of the pald up equity capital of the company.

As at 31st March, 2022 As al 31st March, 2021
Name of The Shareholder No. of Shares held % ofholding in | e o held % of holding in the
the class class
RASHA IND. PV¥T LTD 1,211,41_,!-&2 70.08% 1,28,42,500 70.08%
HAJHAMNSH MERCHANTS PRIVATE LTD 24,000,000 13.10% 24,000,000 13.10%
A LW ESTATE PVT LTD 19,68,750 10,7494 19,68, 750 110.74%

1 Details of Equity Shares held by Promoters

As per Records of the company, ineluding its reglster of shareholders / members and other declarations received [rom shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares

81|Page

Asg at 11zt March, 20232 9% Change during
Name of The Promoter No. of Equity % of total Shares the year Remarks
Shares
1. RASHA INT. PRIVATE LIMITED 1.28,42,500 T0.08 -
2, ALW ESTATE PRIVATE LIMITED 19.68.750 10,74 -
3. NEHA AGARWALLA 131,791 0.72 -
4. AMIT AGARWALLA 1,013,574 057 -
5. ANUSH AGARWALLA THI3Z 043 -
6. GAUTAM AGARWALLA B1.413 0.4
7. PRITI AGARWALLA 27.111 0.15
8 GAUTAM AGARWALLA [HUF) 52.736 0.29 -
9, AMIT AGARWALLA (HUF) AH.601 0.27 -
10, AVNI AGARWALLA 16.050 .09 0.03 Addition
11. AKSHARA AGARWALLA 12,045 .07 -
12. AANYA AGARWALLA 12,587 0.07 =
Total g3.91 0.03

1,53,75,390
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Motes 10 Consolidated Financial Stlement for the Year Ended 3151 March 2022

Asat L S
31stMarch 2022 31stMarch 2021
Amount in Rupees || Amountin Rupees

PARTICULARS

A.Securities Pre

Opening Balance
Closing Balance

B. Capital Reserves #
Opening Balance
Closing Balance

# Capital reserve mainly Represents amount transferred on amalgamation

with erstwhile Bengal Waterproof Ltd,

L. Capital Redemption Reserve

Opening Balance
Closing Balance

D.Revaluation Account
Opening Balance

Closing Balance

28,19.87,500

28,19,87,500

28,19.87,500

28,1987 500

28,09,52,339

£8,09,52,339

28,09,52,339

1,50,000

28,09,52,339

1,50,000

1,50,000

71,07,22,294

1,50,000

71,07,22,294

71,07,22,294

71,07.22,294

E.General Reserves
Opening Balance 4,56,93 645 4,56,93,645

| Closing Balance 4,56,93,645 456,93,645
| F.Total (B+C+D+E) 1,03,75,18,278 1,03,75,18,278

BRetained Earnings
G.Surplus / (Deficit) in the Statement in Profit and Loss.

Opening Balance

Add: Addition due to change in shareholding interest -
| Add: Net Profit for the year 3,28,09,071 2,02,39,588

Closing Balance (31,88,98,517) (35.17,07,587)

Total Closing Balance (A+F+G) 1,00,06,07,261 96,77,98,191

(35,17,07,587)

(37,19,47,175)
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Amount

PARTICULARS

As at
F1st March 2022

As at
Alst March 2021

MOTE ; 02 - Share Capital

il Authorised
2,77,50,000 Equity Shares of Rs 10/- each

2,50,000 (11.5% Preference Shares of Rs, 10/~ each)

bl Issued, Subscribed & Fully Paid up
1,83.24 443 Equity Shares of @ Rs 10/- each
(P.Y. 1,83,24.443 Eq Shares of Rs. 10,/ each)

27,75,00,000

25,00,000

27.75,00,000

25,000,000

28,00,00,000

28,00,00,000

18.32.44.430

18,32,44,430

18,32,44,430

18,32 44,430

¢) Reconciliation of the Number of Equity Shares Outstanding at the beginning and at the end of the year

PARTICULARS

F.¥Y.Z021-ZD2ZZ

F.Y. 2020-2021

NUMBRERS

RUFPEES

NUMEERS

RUFPEES

Equity shares at the beginning of the year
Add: issued during the year
[ to share holder of Bengal Waterproof Ltd.) #

Exquity shares outstanding at the end of the year

1,B3,24,443

1,83,24,443

18,32,44,430

18,32,44,430

1.75.14,650
B,09.793

1,83, 24,443

17,51,46,500
/0,97 930

18,32, 44430

# Equity Shares issued to shareholders of Bengal Waterprof Ltd, represents shares issued on merger of the company

d) Right of shareholders of Equity Shares of Rs, 10/- each

The Company hag only one class of Equity shares having par value of Rs. 10/- per share . Every member of the company holding any
equity share capital shall have right to vote , in respect of such capital.on resolution placed before the company and his voting right an
the poll shall be in propertion to his share of the pald up equity eapital of the company.

Name of The Sharcholder

As at 31st March, 2022

As at 31st March, 2021

No, of Shares held

%% of holding in
the class

MNo. of Shares held

%% of holding in the
class

[RASHA IND. FVT LTD

1,28,42,500

TO08Y

1,28,42 500

T0.08%:

RAJHANSH MERCHANTS FRIVATE LTD

24,00,000

13.10%:

24,00,000

13.10%

A LW ESTATE PVT LTD

149,468,750

10.74%

19.68,750

10.74%

Asz per Records of the company, Including its register of shareholders f members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares

) Details of Equity Shares held by Promoters

Name of The Promaoter

Ag at 31st March, 2022

No. of Equity
Shares

% of total Shares

% Change during
the year

1. RASHA IND. PRIVATE LIMITED
2. ALW ESTATE PRIVATE LIMITED
3. NEHA AGARWALLA

4. AMIT AGARWALLA

5. ANUSH AGARWALLA

6. GAUTAM AGARWALLA

7. PRITI AGARWALLA

8. GAUTAM AGARWALLA [HUF)
4. AMIT AGARWALLA (HUF)

10. AVNI AGARWALLA

11, AKSHARA AGARWALLA

12, AANYA AGARWALLA

Tatal

Bl|Page

1,28.42,500
19.68,750
1.31,791
103,574
78,232
81,413
27,111
52,736
48,601
16,050
12,045
12,587

T0.08
10.74
072
0.57
0.43
0.44
013
0.29
nz7
0.09
0.07
0.07

1,53,75,390

Addition
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Motes o Consolidated Fimaneal Statement for the Y ear Ended 315t March 2022

| 31stMarch 2022
Amount in Rupees || Amount in Rupees

' |PARTICULARS

A.Securities Premium Account
Opening Balance
Closing Balance

B. Capital Reserves #
Opening Balance

Closing Balance

# Capital reserve mainly Represents amount transferred on amalgamation

with erstwhile Bengal Waterproof Ltd.

Opening Balance
Closing Balance

D. Revaluation Account

Opening Balance
Closing Balance

E.General Reserves

Opening Balance
Closing Balance

F.Total ( B+C+D+E)

Retained Earnings
G, Surplus / (Deficit) in the Statement in Profit and Loss

Opening Balance
Add: Addition due to change in shareholding interest
Add: Net Profit for the year

Closing Balance
| Total Closing Balance (A+F+G)

28,19.87,500

28,19,87,500

28,19,87,500

28,1987 500

28,0952,339

28,09,52,339

28,09,52,339

1,50,000

28,09,52,339

1,50,000

1,50,000

71,07,22,294

1,50,000

710722294

71.07.22,294

45693645

71,07,22,294

4,56,93,645

4,56,93,645

4,56,93,645

1,03,75,18,278

1,03,75,18,278

(35,17,07,587)

3,28,09,071

(37,19,47,175)

2,02,39,588

(31,88,98,517)

(35.17,07,587)

1,00,06,07,261

96,77,98,191
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As at
PARTICULARS 31stMarch 2022 31stMarch 2021
Amount in Rupees  Amountin Rupees

= 3,6Z,68,161 4,00,38,699
Less: Instalments due within next 12 months (41,55,790) (37,80,781)

Secured against Property Mortgage Loan against property of EMI

588071/- Repayable in periodic instalments up to a period of 123

maonths from January’' 2019 to December' 2029

(B1ICIC Bank Loan -A/cno 2808 80,684,360 8Z,20,000
Less: Instalments due within next 12 months (18,21,262) (1,45,128)

Secured against Mortgage loan , Repayment EMI's Rs. 56513/-
upto 10.02.22 after onwards @201641 /- in 60 months From
March 2021 to February'2026

(€)Indusind Bank Limited - Term Loan 41,76,05,080 33.38,93,686

Secured against construction of Warehousing complex, Loan will
be due and repayable in bullet instalment at the end of 36 months
date of first disbursement, and further extended by & months ie,
from October 2022,

- = 57,94,33,2432 62,14,83,572
Less: Instalments due within next 12 months (2,96,30,000) {2.4510,571)
Secured against Property Mortgage Loan of Flexible, for
construction of warehouse, EMI in every month Repavable in
periodic instalment in 144 months from January' 2018 to
December'2029

(E) Indusind Bank Limited Term Loan-A/cne -1041 6,18,12,500 6.50.07.690

Less: Instalments due within next 12 months (40,35,000) -

Assignment of existing as well as future lease rental of the
property , extension of charge on equitable mortgage land &
building .

(F) Indusind Bapk Limited Term Loan-A/cno-3712 4,99,04,791 51143907
Less: Instalments due within next 12 months (81,40,217) (27,29,822)

Business Purpose Loan
Secured against Mortgage Loan of Flexible EMI  in every month

[Repayable in periodic instalment in 84 months from July '2019 to
June'2026

(G) Aditya Birla Finance Ltd. -A/c no 3047 33,70,22,331 33,56,54,151
Less: Instalments due within next 12 months (66,00,000) (45,13,689)

Secured against Lease Rental Discounting , Repayment EMI's Rs,
3389992/- in 231 months From April’ 2018 to July 2037

(H) Aditya Birla Finance Ltd - A/c no-8399 24,07,18,535 25,19,54,926
Lese: Instalments due within next 12 months (43,92,000) (33,33416)

secured against Lease Rental Discounting , Repayment EMI's Rs.
2541067 /- in 228 months From May'2018 to December '2037.

BjPage




Asat
FARTICULARS 31stMarch 2022 31stMarch 2021
Amountin Rupees | Amount in Rupees

(1) Aditya Birla Finance Ltd -A/cno 6364 4,54,86,951 494,07 890

Less: Instalments due within next 12 manths (42,96,000) (41,59,697)

Secured against Lease Rental Discounting , Repayment EMI's Rs.
635744 /- in 116 months From july 201% to March "2029.

() Axis Bank Loan - A/cno- 6993 21,54,393 32,19.817
Less: Instalments due within next 12 months (11,62,692) (10,65,424)

Secured against car loan , Repayment EMI's Rs. 108761/- in &3
months From November' 2018 to January’2024.

(K) Yes Bank Loan-Acno-6175 2,64,694
Less: Instalments due within next 12 months (2.64,694)

Secured against car loan , Repayment EMI's Rs. 54086 /- in 37
muonths From August' 2018 to August'2021

(L) Kotak Mahindra Bank -A/c no-0015 28,57,03,779 31,62,67,483
Less: Instalments due within next 12 months (2,90,45,208) (2,57,53,551)

Secured against for construction of warehouse praperty,
Repayment EMI's in 123 months from April 2018 to January

'2030.

[M] Tata Capital Finance Services 4,81,62.668 4,85,99,526

Working Capital Demand Loan

First and exclusive charge by way of Mortgage on Property
Standing in the name Rasha Ind. Pvt. Ltd.

(N1 Bank of Baroda Loan Afc 10,20,917

Less: Instalments due within next 12 months (3,38,709)

Secured against car loan , Repayment EMI's Rs. 33366/- in 36
months From February'2022 to January'2025

(0) Canara Bank Loan A/c 2580 24,00,00,000
Less: Instalments due within next 12 months (48,00,000)

Leaze Hental Discounting Loan,Maortgage on Property Repayable
in 179 step-up monthly instalments along with interest from
30.04.2022 to 28.02.2037

2,2549,60,731 2,05,08,99,268

B4|lPapc
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ar Ended 3150 March 2022

PARTICULARS

As at

As at

31st March 2022

315t March 2021

Amount in Rupees

Amount in Rupees

NOTE:5 - Other Long Term |iabilities
From Customers

Security Deposits against Licence Fees #

security Deposit for Electricity #
Other Deposits
Advance against Sale of Property ##

11,44,23,590
4,82 58,800
10,34 886
29,6:6,04,001

7,41,58,002
4,28,47,500
140,34 886
16,75,00,000

46,04,11,277

29,85,40,388

# Deposits from customers are non interest bearing and repayable on termination of agreement , unless otherwise agreed

## The company has entered into agreements with various parties for sale of land/constructed space towards which it has
received advances. remaining unexecuted as at 31 /03,2022

From Body Corporates

Erom Related Party

From a Director

Current Maturities of Long Term Debt

MSME ([ Refer note no- 30)
Others

Disputed Dues - MSME ( Refer note no- 30)

Disputed Dues - Others

NOTE : 08 - Other Current Liabilities
Liabilities for Expenses
Advance from Customer
statutory Dues
Other Liabilities
Credit Balance with Banks in current Afc
Due to Excess Cheques Drawn
Indusind Bank
State Bank af India
FWPL Indusind Bank Escrow A/C

NOTE: 09 - Short Term Provisions

Provision for Current Tax

H-q_l Pape

6,35,00,000

5.20,700
9.84,16978

18,65,51,120

442,000
B,02,56,773

16,24,37,678

26,7249,893

3.68,06,036
44,01,289

10,10,160

27028818

10,10,160

4,22,17 485

2,80,38977.71

1,13,46,759
17,708
1,32,26,304

2,46,00,770

1,69,77,919

1,59,88,551

590,574
41,092
1,84,260

33782396

2,64,52,3681
2,64,52,381

1,70,97,681
1,70,97,681
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FRONTIER WAREHOUSING LIMITED
(formerly known as Frontier Warchousing Private Limited )
CTN: UTOIWRT990PLO048451

| Notes to Consolidated Financial Statement for the Year Ended 315t Marcht 2022

More than 3

AMOUNT IN CWIP FOR A PERIOD OF
1-2 years

Less than 1 year
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FRONTIER WAREHOUSING LIMITED
(formerly known as Frontier Warehous ivate Limited)
CIN: UTO109W B 1990P1Lo

Maotes to Consolidated Financial Statement for the Year Ended 3151 March 20272

As at Asat
PARTICULARS 31st March 2022 31stMarch 2021
Amount in Rupees || Amountin Rupees

NOTE: 11 - Long Term Loans and Advances
Capital Advances b 31,9297,000 56,5784, 250
(refer note no- 28) 31,92,97,000 56,57,84,250

NOTE:12 - Current Investments

[Unsecured , unless otherwise stated)

(i) Undisputed Trade receivables considered good 1,09,68,744 BB.23.673
(ii) Undisputed Trade Receivables considered doubtful : -
(iii) Disputed Trade Receivables considered good s

(iv] Disputed Trade Receivables considered doubitiul z s
1,09.68.744 BB,23,673

NOTE : 14- Cash & Cash Equivalents
Cash in hand (As certified by the management) 467,128 1731477

Balance with Banks
With Schedule bank in Current Afc 16,68,43,046 65,917
Deposit with Original Maturity of less than 12 Months 3.29,06,982 3,11,61,525
(Represents deposits marked as Under lien with Bank towards Guarantees)
20,02,17,156 3,29,58919
NOTE ; 15- Short Term Loans and Advances

Loans and Advances

[Unsecured, Considered Good unless stated otherwise)

To Body Corporates 552,586 8.16,03.338
Other Advances 44024512 6,46,36,571
Balance with Government Authorities

Balance With Govt. Authorities 6,69,50,362 84585793
11,1527 460 23,08,25,702

NOTE: 16- Other Current Assets 1,34,05484 2,01,66,186
Deposits 599173 599,173
Deposit with Govt. Authorities [ Against Appeal) 6,39,00,076 5,22,78,740

Tax Payments 7,79,04,734 7,30,44,099




% o Consolidated Financinl Staie

Year Ended 3151 March 2022

PARTICULARS

31stMarch 2022

Asat

_ 31stMarch 2021 _

Amount in Rupees

Amount in Rupees

NOTE : 17- Revenue From Operations

License Fees Received

NOTE : 18- Other Income
Interest on Loans

Interest on FD

Interest on [. Tax Refund

Interest received against CESC Security
Capital Gain on sale of Mutual Fund
Gain on Sale of Capital Assets

gl:ll'ldl‘}" Balance Written Back

NOTE: 19- Employee Benefits Expenses
Salary , Wages & Allowances

Contribution to ESIC & EPF

Staff Welfare & Compensation

Gratuity Paid

NOTE : 20- Finance Cost
Interest on Bank

Interest on Unsecured Loan
Interest on Car Finance
Interest on TDS

Interast an P. Tax

Interest on M. Tax

Bank Charges

Depreciation of Property, Plant & Equipment

91|Page

26,29,13,305

19,72,05,245

26,29,13,305

19,72,05,245

57,86,390
19,539,398
15,15,840
10,85,862

4,59,08,765

1,94,411

1,56,32,897
19,11,008
15,39,665
13,02,888
22,42,001
76,25,109
18,824

5,64,30,666

3,02,72,392

73.49,001
2,14312
20,31,134
152,251

6835359
1,54,847
11,73,373
2,09.358

97,446,698

83,72,937

13.76,18,871
1,55.35,759
251,764
41,80,557
3,150
73,087
3,44,209

11,77,96,408
85,79,465
3,78,814
22,47,695
34,385

65,050

15,80,07,397

12,91,01,816

4,78,83.470.00

3,75,68,683

4,78,83.470

3.,75.68,683




FRONTIER WAREHOUSING LIMITED
5 .

Moles o

As at As at il
PARTICULARS 31stMarch 2022 JistMarch 2021
Amount in Rupees Amount in Rupees
NOTE:22- Other Expenses
Auditors Remuneration
- Statutory & Tax Audit Fees 3,000,000 2,000,000
- For CFS 25,000 -
- Internal Audit Fees 1,00,000 -
Advertisement 3675 -
Commission & Brokerage 1,44,98,150 14,54,544
Electricity Charges Reimbursed [net) 5783694 192,598
Miscellaneous Expenses 40,08,102 10,07,379
Insurance Charges 19,59,347 13,443,982
Directors Sitting Fees 2,20,000 1,20,000
Employer - Employee Scheme Insurance 1,13,58,078 #0,05,739
Key man Insurance 20,15,750 1997740
Membership Fees 12,53,369 2,51,709
Motor Car Expenses 736407 512,010
Processing Charges 6,74,934 512,400
Legal & Professional Fees 23,28,682 232,250
Rent, Rates and Taxes 16,21,535 2241275
Repairs and Maintenance
- Building 6,12,627 14,28,265
- Maintenance 17,75418 16,01,971
- Others 1,57.800 1,70,050
Travelling Expenses 1684429 6,09,186
( including foreign travel)
5,11,16,997 Z2,18,81,098
NOTE : 23- Work In Progress
Salary, Wages & Allowances 1,65,01,563 4,95,99 715
(Including Directors Remuneration)
Material & Construction Expenses 19,09,54,339 65,606,17,149
Interest Paid 5,65,93,611 17,23,60995
Other Expenses 46,29,089 34240647
Insurance 13,30,013 56,51,934
Rent Rates & Taxes 26,55,965 6959213
Land Filling [ Gobra Dankuni Land) 338,004,800 3
20,64,69,380 92.54,29,653

Ei“’uy:."




FRONTIER WAREHOUSING LIMITELD
{formerly known as Frontier Wane Private Limited)
CIN: UT0109WRH 1990PLOC i1

NOTENO- 24 -Trade Payables ageing schedule Amountin Rupees

Outstanding for following periods from due date of
payment

Less than 1 2-3 More than 3

1-2 years

year YEars Yoars

i] MSME 3,68,06,036 = & = 3,68.06,036

ii] Others 26,93 B62 = = 1707427 444,001,289
iif] Disputed dues -MSME

iv] Disputed dues - others 10.10.160 10.10.160

3,94.99.898 27.17,587 | 42217485

Particulars Total

Outstanding for following periods from due date of payment

Lessthan & | 6 months to 1 1-2 More than 3
2-3 years
months year YEArs Years

(i) Undisputed Trade receivables considered

lgood

(ii) Undizputed Trade Recelvables

considered doubtful

(iii) Disputed Trade Receivables considered

good

[iv] Disputed Trade Receivables considered

douhitful - - - -
Total | 1,09 68,744 - 1,09,68,7 44

1,09,68,744 ] 109,68.744

NOTE: 26-Relationship with Struck Off C i

Nature of Transactions with Struck - Off Balance Relationship with the Struck off Company. if any. to be
Company Outstanding disclosed

Investments in Securities
Receivables

Payables

Shares held by Struck off Company

Other outstanding balance [ to be specified)
Total

KNOTE: 27- Details of Crypto Currency or Virtual Currency

Where the Company has traded or invested in Crypte currency or Virtual Currency
during the financial year, the following shall be disclosed:-
(a) Profit or loss on transactions involving Crypto currency or Virtual Currency,

(b) Amount of currency held as at the reporting date,
[c) Deposits or advances from any person for the purpose of trading or investing in
Crypto Currency J or Virtual Currency.

93 |Page




NOTE: 28

FRONTIER WAREHOUSING LIMITED

{ formerly known
CIN: LT

o Consoledated Financml Statem

LU O RELY ) R

s Frontier Warchousing Pn

The following disclosures shall be made where Loans or Advances in the nature of loans are granted to promoters, directors,

(a) Repayable on demand

(b) Without specifying any terms or period of repayment,

Capital Advances

Nil

Type of Borrower

Amount of loan or advance in the nature of loan

outstanding

Percentage to the total Loans
and Advances in the nature
of loans

Promoter Company
Directors

KMP=

Related Parties

NOTE- 29 Financial Ratios

Capital Advances

23,54,45,000
Mil
Nil
Nil

86,74 %
Nil
Nil
Wil

Numerator Denominator

AS AT
31.03.2022

ASAT

31.03.2021| % variance

a) Current Ratio
b Debt - equity Ratio
c) Debt Service Coverage Ratio

d] Return on equity Ratio

) Inventory Turnover Ratio

f) Trade Receivables Turnover
Ratio

h) Net Capital Turnover Ratio
i) MNet Profit Ratio

g) Trade Payables Turnover Ba Net Credit Purchases

{1 Return on capital employed

k] Return on Investment

Current Habilities
Shareholders equity
Debits Service
Average shareholders
equicy

Turnover

Current assets
Total Debt

Earnings avl for Debi Service

Net Profit for year
Inventory

Average trade
receivables
Average trade
payables
Working Capital
(eurrent assers-
current liabilites)

Revenue from operations

Revenue from eperations
Revenue from
Het Profit for the year operations
Capital employed [Nt
worth+borrowing+leas
@ lahilities)

Profits before tax and
finance costs
Income Generated Fram

Treasury Average Investments

2.16
12.84
1.25

1.73

1.00
11.63

0.94

115.82%
121.27%

30,4304

011 162.23%
- 0.00%

161.98%

0.00%

181.43%
1.81%

The above increase is due to increase in Trade Receivables, Trade payables on account of Revenue Growth as

compared to previous year.




S Marchit 2022

NOTE- 30- Disclosure of Related Party Transactions:

Parties with whom transactions have been taken place during the year:

Parties Relatianship
Rasha Ind. Private limited Holding Company
Teasel Realty Pvt. Lid. Subsidiary Company
Gautam Agarwalla Key Management Personnal{KMP)
Amit Agarwalla Key Management Personnel{KMP)
Anush Agarwalla Key Management Personnel[KMP)
Prid Agarwalla Key Management Personnel{KMP)
Rishi Bajoria Key Management Personnel{KMP)
Charu Rajgarhia Key Management Personnel[KMP)
Milan Bhatia Company Secretary
Dipankar Biswas Related to KMP
Neha Agarwalla Related to KMP
Matiins of Transsctione: AS AT 315T MARCH 2022 | AS AT 315T MARCH 2021
As. Rs,
1. For Services
il Renumeration to Executive Directors
Gautam Agarwalla &0,00,000 &0, 00, D00
Amit Agarwalla 24,00,000 24,00,000
Priti Agarwalla 17,40,000 16,20,000
Anush Agarwalla 12,00,000 12,00,000
1,13,40,000 1,12,20,000
i) For Salary
Dipankar Biswas 9,18,000 9,18,000
Neha Agarwalla 17,40,000 13,20,000 |
Milan Bhatia 4,786,320 579,572
31,34,320 78,17,572
iii} Insurance Premium
Gautam Agarwalla 52,97,228 44,57,513
Amit Agarwalla 24,85,165 4,40,649
Priti Agarwalla 15,74,650 15,63,648
Anush Agarwalla 21,86,510 19,77,510
Neha Agarwalla 18,30,275 15,64,159
1,33,73,828 1,00,03,473
Iv] Independent Directors Sitting Fees
Rishi Bajoria 1,10,000 60,000
Charu Rajgarhia 1,10,000 60,000
2,20,000 1,20,000 | |
2. Works Contract Outstandi :
Rasha Ind, (F) Limited 3,68,06,036 3,43,24,739
i. Works Contract Paid During the Year |
Rasha Ind. (P) Limited - 5.M. Bose Phase -I| 21,42,18,155 28,31,09,960 | |
25,10,24,191 31,74,74,699

95|Fage




FRONTIER WAREHOUSING LIMITED

{ formerly known as Frontier sing Private Limited)

PLCO48431

MOTE- 30- Disclosure of Related Party Transactions:

Year Ended 2151 Marchi 2022

Mature of Transactons:

AS AT 315T MARCH 2022
Rs.

AS AT 315T MARCH 2021
Rs.

3. Capital Advance
Rasha Ind. (P} Limited

4. Reimbursement of Expenses
Rashalind. (P} Limited

1} Balance as at year ended, Amounts Payable
Anuszh Agarwalla

Gautam Agarwalla

Milan Bhatia

Anush Agarwalla

Dipankar Biswas

if] Transaction made During the Year
Amit Agarwalla [ Paid B Received during the year)
Gautam Agarwalla [ Paid during the year)

Gautam Agarwalla [ Received during the year)
Razha Ind. (F) Limited ( Paid & Received during the year)

3,24,24,758

3,24,24, 758

24,000,000
5,47,55,556
5,47,55,556

11,55,000
2,66,71,310
2,71,13,310
&,63,65,000

11,19,11,112

12,19,04,620




NOTE-31). Earnings Per Share (EPS)

Particulars For the Financial Year For the Financial Year
20212022 2020 - 2021
Profit for the yearafter tax 3,28,00,071 2,02,39,588

No of Sharcs Mo of Shares

Weighted average number of Equity Shares in calculating Basic | 183,24,443 183,24,443
and Diluted EPS
Basic and Diluted earnings per share (Rs.) .73 110

MNominal Value per share (Rs.) 10.00 10,00

NOTE- 32). Retirement Benefits:( in the matter of Benpal Waterproof Lid — merged entiiy)

(i) As per consisteni practice, the liability on account of leave encashment has neither been ascertained nor provided for in
these accounts, as the same is accounted for on actual payment basis.

{ii) The Gratuity Schemes, for both the categories of employees namely, Life Assurance cash accumulation Policy offered by
Life Insurance Corporation of India (LICI)is in existence. The estimated unfunded Gratuiry liabilities was ascertained on the
last occasion Rs, 100,44 928/ based on the acluarial valuation under Projected Unit Credit Method carried out by LICL
sometime in 2010, Irespective of the same, the Company has setiled and paid gratuity o large number of retired and/or
resigned workers pending re-imbursement from L.LC. of India amounting Rs. 63,93 430 /-.

(iii) As regards Provident Fund, a Defined Contribution Plan, the guidance on implementing AS — 15 “Employees Benefiis”
issued by the Accounting Standards Board (ASB) states benefit invalving employer established provident fund, which require
interest shortfall w be re-compensated are to be considered as Defined Benefits Plan. Pending issuance of the guidance note
by the Actuarial Society of India, provident fund liabilities cannot be reliably measured on an actuarial basis. Accordingly, the
company 15 unathle to exhibit the related information. However, P_F. Trust of the Cﬂlﬂpﬂ.ﬂ}' has n!rezu:ly made payments of all
the PF. dues and has applicd for dissolution of the said Trust before PF. authority.

NOTE - 33). ; ve Encas nt:

The company paid an annual premium Rs, 63,151/ for the F.Y, 2021-2022&( P.Y. 94,358/-) during the year under Group
Gratuity Scheme of Life Insurance Corporation of India.

Result of Valuation

Particulars ["As on 31" March, 2022 | As on 31" March, 2021

PV of Past Service Benefi

8.41,956.00

T.34.541.00

Current Service Cosi

82.245.00

T9.430.00

Total Service Gratity

22,88,086,00

Accrued Gratuity

9,23,951.00

22,62,702.00

| 8,17,506.00

LC5A

LC Premium
GST

13,64,135.0M)
5.248.00

14,45,196.00
5,227.00

945.00

41040




SING LIMITED
Private Limited)

Amount recognized in the Statement of Profit & Loss A/C

Particulars As on 31 March, 2022 As on 31" March, 2021

Fund Value as on Renewal 8,67,243.00 7,25,781.00
Additional Contribution Nil 8£,760.00
Current Service Cost S56,958.00 79,430,00

Total Amount Paid 63,151.00 04.358.00

NOTE- 34).Deferred Tax

In view of the accounting standard 22 *Accounting for Taxes on Income * issued by the Institule of Chartered Accountant of
India the matter has been examined and Deferred Tax Liability/Asset has been recognmized , considering prudence
Rs.1,14,83,634/- has been taken as Deferred Tax Liabilities as at 315t March, 2022 and (o give effect to the same has been
created during the year,

NOTE -35).

Disclosure in respect of Principal and Interest pertaining to the “Micro, Small and medium Enterprises Development
Act, 2006™,

There are no material dues owned by the company 1o “Micro, Small and medium Enterprises which are outstanding during the
year and at 31"March , 2021, This information as required under the “Micro, Small and medium Enterprises development act
2006 has been determined to the extent such parties have been identified as at the end of the year.

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the vear :
3170372022 31032021
Principal Mil Nil

Interest Mil Nil

The amount of interest paid by the company in terms of section 16
Of the MSME Act ,2006 along with the amount of the prepayment
made to the supplier beyond the appainted date during the year

The amount of interest due and payable for the period of delay in
Making payment (which would have been paid but beyond the
appointed day during the year) but without adding the interest
specified under MSMED Act, 2006,

The amount of interest acerued and remaining unpaid at the end
of each accounting vear,

The amount of further interest remaining due and payable even

in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purposes

of disallowance as a deductible expenditure under the MSMED Act,
2006.

NOTE -36).Contingent liabilities & Capital Commitments as on 31"March,2022. :

Appeals filed with Commissioner (A)IT Central Excise, Kolkata for a demand of Rs.81,35,051/- . Provision has not
been made for the demand.




FROMTIER WARFEHOUSING LIMITED
v kmown as Frontier Warehousing Poivate Limited)
CIs: UT0] oW B 9P LO0484 3

3 the Conzolidated Financial Statements for the Year Ended 31* March, 2022

Frontier Warchousing Litd.

Name of | Nature Of Dues | Period to which | Amount Amount Forum under which
Statute amount relates | Involved Unpaid Appeal is Filed

The Finance | Service Tax April, 2010 two | 81,35051/- 76,21,672- Commissioner (AN
Act, 1994 March, 2013 Central Exeise, Kolkata

Benpal Waterprood Ltd.

Name of Statute Nature Of | Period to which | Amount Forum under which Appeal is Filed
Dues amount relates Involved
The Income Tax | Income Tax | A.Y. 2004-05 T4,18,122/- CIT (A) and Jurisdiction Officer
Act 1961
The Income Tax | Income Tax | AY. 2005-06 5761023/ Applied under VSVS Scheme, 2020, for |
Act 1961 settlement & paid Rs. 1280737/, Farm IV
awaited,

The Income Tax | Income Tax | AJY. 2006-07 8,12,157/- CIT (A) and Junsdiction Officer

Act 1961
The Income Tax | Income Tax | AY. 2000-11 3,35,970/- -Deo-
Act 1961

Bengal Waterproof Ltd.

The Assistant Labour Commissioner & Competent Authority under the payment of Gratuity Act1972 has passed an
Ex-parte order against the Company for payment of Rs23,54,209/- as Gratuity to 12 ex-cmployees of the Company.
The Company couldn’t defend the proccedings primarily because of lack of funds to engage legal counsels. Also all
service files were under the custedy of | retired employee at the relevant time when the proceedings were initiated.

i) There are various Money suits pending against the company which are yet to be adjudicated. As and when the Liabilities
arises against these cases if any, they will be accounted for on cash basis,

Capital Commitments As  om 31 As on 3¢
March,2022 March,2021

Estimated amount of Contracts remaining to be exceuted Rs. 82,995,662 Rs.
on capital account & not provided for 11,89,97.339

NOTE- 37)Expenses In Foreign Currency

F.Y. 2021-2022 F.Y. 2020-2021
Travelling Expenses 12,99 201)/- Nil

W|Page




FRONTIER WAREHOUSING LIMITED
[ I.l|'1.cri:. known as Fromtier Warchousing Provate Limuted)
ClIN: UTO109WE | S0 PLOCDSES S |

¥ the Consoldated Finaneial Statements for the Year Ended 31 2322

March

NOTE 38 )Merger

The Company had filed application before the Hon'hle National Company Law Tribunal, Kolkata Bench for amalgamation of
Bengal Waterproof Ltd ( Transferor Company ) with Frontier Warehousing Pvt Ltd { Transferee Company) with appointed
date : 1* day of January , 2018, The Scheme of Amalgamation approved by Hon'ble National Company Law Tribunal, (NCLT)
on dated 09.12.2019.The Company filed Fonm INC-28 on 06/01/2020, which has been approved hence the process of
Amalgamation has been completed. The following Assets &Liabilities of Bengal Waterproof Ltd. has been merged itself.

EQUITY AND LIABILITIES
Shareholders” funds

(a)
(b)
(c)

Share Capital

Reserves and Surplus
Capital Redemption Reserve
Revaluation Reserve
Gieneral Reserve

Capital Reserve

Share Premium

Surplus

Total Share Holders Fund

MNon-current liahilities

(a)

Other Long-term Liabilitics

Current labilities

(a)
(b)

Trade Payables
Other current Liabilities
Tuotal

ASSETS
MNon-currcent Asscts

(a)

(b}

Fixed assels
1. Tangible Assets
Deterred Tax Assets (net)

Current Assels

(a)
(b)
{c)
(d)

Trade Receivable

Cash and cash cquivalents
Short-term Loans and Advances
Other Current Asscts

Total

As on 31032020

5.51,56,270.00

1.50,000.00
2,91,51,482.00
4,56,93,645.00
30,98.96,237.00
27,85,32,975.00
(52,27 8%,139.00)

Amount in Rs,

As on 31032019

5,51,56,270.00

1,50,000.00
2,91,51,482.00
4.56,93,645.00
30,98,96,237.00
27,85,32,975.00
(51,73,17,342.00)

19,57,92,470.00

34, BR0.00

L0, 10, 160,00
1,61,23,720.00

20,12,63,267.00

41,70.879.00

33,04,252.00
1,81,31,726.00

21,29,61,236.00

22.68,70,124.00

19,94,29,188.00
58,09,326.00

35.957.00
76,86,765.00

19,94,29,188.00
SE,00.326.00

14,000.00
1.41,610,00

1,94, 70,000,000
20,06,000.00

21,29,61,236.00

22,68,70.124.00




Statement of Profit and Loss

Particulars

As at 31" March 2020

As at 31" March 2019

MNet Income

33.99.308 .00

interest

Total Expenses |
Depreciation)

including

and
20,69,055 .00

1.74,000 .00

53,83,727 .00

Prafit /{ Loss Jbefore Tax

13.30.253 .00

-52,09,727 .00

Shares Issued

Total shares of the Merger company
Less : Cross Holding Shares cancelled

35,15,627
51.34.745

Equity Shares left to be issued of Bengal Waterproof Lid.

Shares issued in lieu of above in the ratio (1: 2.125) 8,09, 793/~ equily shares

Excess of Assets on Linbilities ansing amount of Merger in Hengal Waterprood Lid. has been adjusted with Capital Reserve

of Bengal Waterprool Lid. as Follows.

Bengal Waterproof- Share Issued Capital
Less: Share 1ssued as above

Less: Share Issued 1o Frontier Warchousing Pvt. Lud.

Excess Asset over Liabilities

5,51.56270
80,97 ,930

154535213

10,74,76,873

Adjusted with Share Premium /Capital Reserve of
Bengal Waterproof Ltd.

NOTE-3%) Revaluation of Assets of Merger Company Bengal Waterproof Lid

The Company has revalued the Land of Bengal Waterproof Lid. on the basis of Report of CBRE South Asia Pvt, Lid,
dated 11.03.2019 as on 31.01.2019 to Rs. 88,10,00,000.( Rupees eighty eight crore ten lacs only). According the revaluation
reserve of Rs. 681570812 has been created.

NOTE- 40).

The following Current Bank accounts assets of Frontier Warehousing Put.
the name of Bengal Waterproo f Lid,

Ltd. are maintained in

Sl no Bank Name
1. Lakshmi Vilas Bank

Address
_f_!-_._Rcd Cross Place, Kolkata-700001 _]

Account Na
0204 360000052

NOTE- 41).

The interest payments made by the Company for Warchouse, $ M Bose Road ~ Phase I has been considered under the
head *Capital Work-in-Progress’ under Fixed Assets. Interest amounting to Rs. 6.63.67.697/- for the year (PY.
8,19,70,225/-) has been passed through Capital Work in Progress.

NOTE-42). COVID-19

Significant Accounting Policies - Use of estimates and judgments - Estimation of uncertaintics relating to the global health.
The Company has considered possible effects that may result from pandemic relating to COVID-19 on the carrying amount of
property, plant and equipment, investments, inventories, receivables and other current assets, In developing the assumptions
relating to the possible future uncertainties in the cconomic conditions due to pandemic, the Company, as at the date of approval
of these financial statements has used mternal and external sources of information. The Company has performed sensitivity
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analysis on the assumptions used and based on cwrrent estimates expect the carrying amount of these assets will be
recovered. The impact of COVID-19 on the Company's financial statements may difTer from that estimated as at the date of
approval of these financial statements,

NOTE 43). Allotment shares of Bengal Water Proof Litd.

According to the information and explanalions given o us and on the basis of our examination of the records of the
Company, the Company has allotted equity Shares to shareholders of Bengal Waterproof Ltd, as per approval of scheme of
merger for amalgamation of M/s, Bengal Waterproof Limited { Transferor Company) with M/s, Frontier Warehousing Limited
(Transferee Company), by MNational Company Law Tribunal (NCLT) Kolkata Bench vide its order no. C.P. (CAA)
NolSI/KB/2019 connected with C.A (CAA) No296/KB/2018 dated 18/11/2019. The Board of the Dircctors of the
Company accordingly allotted 8,09,793 equity shares of Rs.l0V- each as a fully pad-up aggregating to Rs. 80,97,930/-
(Rupees Eighty Lacs Ninety Seven Thousand MNine Hundred and Thirty only) to the sharcholders of Transferor Company
during the yvear,

NOTE-44

The Company has been converted from “Private Limited Company™ to “Limited Company™ during the vear on 2%
September, 2021, and accordingly provisions of the Limited company has been applied and reported on to the Company
during the vear under review.,

NOTE-45
The Company does not have any segmental reporting o report for the vear under review.

NOTE 46).
Since the Subsidiary has been incomparated on dated 14/07/2021, there has been no changed in the Previous

year figures.
NOTE 47).

Previous year figures have been regrouped /reclassified wherever necessary to correspond with the current vear
classification/ disclosures.

The accompanying Notes | — 47 are an integral part of the financial statements.

As per our Audit report of even date for and on behalf of the Board of Dircetors

For DEEPAK AGARWAL ASSOCIATES Gautam Agarwalla Amit Agarwalla
Chartered Accountants DIN: 00413204 DIMN: (4133458
Firm Registration No. 0322153E Managing Director Directar- CFO
DEEFAK AGARWAL Rishi Hajoria Milan Bhatia

( Proprictor) DIN- 00501157 Mem. No-34850
Membership No. 055580 MNon-Executive Director Company Secretary

UDIN:22055580ALI00US529

Place: Kalkata
Date: 25052022
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Truer words were never spoken. The history of Bengal
is but a polyphonic ode to leadership. She is the soul
of India; her landscape has served as a
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multi-dimensional canvas for many a renaissance.
Bengal remains an enduring emblem of progress to
this day. But she would not mind a helping hand.

That is just what we hope to offer to our beloved
Bengal - a helping hand. Frontier Warehousing
aspires to empower the people of Bengal,

by making more room for industry, employment
and development.
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Frontier Warehousing Limited
(Previously known as Frontier Warehousing Private Limited)
A Subsidiary of Rasha Ind Private Limited

East India House, 20B, Abdul Hamid Street
3rd Floor, Suite 3F, Kolkata, West Bengal-700 069




