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I NDEPENDENT AUDITORS' REPORT

To

The Members of FRONTIER WAREHOUSING PRIVATE LIMITEII

Report on the Audit of the Financial Statements

Opinion
We' have audited the accompanying financial statements of FRONTIER WAREHOUSING PRIVATE

LIMITED("the Company"), which comprise the Balance Sheet as at March 31,2OL9, and the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act, 20L3 ('Act') in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in lndia,

of the State of Affairs of the Company as at March 31",2019, its Profit and Cash Flows for the year ended on

that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 1-43 (10)of the

Companies Act, 2013. Our responsibilities uuder those Standards are further described in the auditor's

responsihilities for the audit of the financial statements section of our report. We are independent of the

Company in accordance with the code of ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial staternents under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to providc a [:aeis for oi:r
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in otrr audit

of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a sepJrate

opinion on these matters.

Reporting of key audit matters as per SA 701-, Key Audit Matters are r.ot applicable to the Conrpany as it is an

unlisted company.
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lnformation other than the Finane ial Statements and Auditors' iepoit tlrareo{t

The Company's Board of Directors is responsible for the preparation of the other information. The of.lier

infor"mation comprises the information included in the Board's Report including Atrnexures to Boarri's Repcrt,

Business Responsibility Report but does not include the financial statements and our auditor's report thereorr.

Our opinion on the financial statements does not cover the other information and we do not express any forrn

of assurance on conclusion thereon.

ln connection r,vith our audlt of the financial statements, our responsibility is to read the other infcrmation

and, in doing so, consider whether the other information is materially incons!stent with the standalone

financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated. ..

tf, based on ihe work we have perforrned, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard. ,

Management's Responsibility for the Financial Statements

The Company's board of dlrectors are responsible for the matters stated in section 134(5i of the Act with
respect to the preparation cf these financial statements that give a true and fair view of the financial position,

financia,l perfcrmance and cash flows of the Company in accordance lvith the accounting principles generaliy

accepted in lndia, including the accounting standards specified unrler seciion 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accorCance with the provisirrns of the A.ct for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and app!ication of appropriate accounting policies; rnaking judgments and estimates that a:"e

reasorrable and prudent; and design, implementation and maintenance of adequate internalfinancilrl colttroli;,

that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statement that give a true and fair view and are free frorn

material misstatement, whether due to fraud or error.

ln preparing the financiai statements, management is responsible for assessing the Company's abilii.y to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the geing

concern basis of accounting unless management either intends to liquidate the Company or tq cease

operations, or has no realistic alternative but to dc so.

The Board of Directors are also responsible for overseeing the Company's financial repcrting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Ourobjectives are to obtain reasonable assurance aboutwhetherthe finaneial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that inciudes ottr

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material rnisstatement when it exists. Misstaternents can arise frorn

fraud or error and are considered material if, indiuidually or in the aggregate, they could reasonably b'r

expected io influence the economic decisions of userstaken on the basis of these financialstate;nents.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professiona!

scepticism throughout the audit. We also ldentify and assess the risks of rnaterial misstatement of the
flnancial statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of lnternal control relevant to the audit in orcler to design audit procedures

that are appropriaie in the circumstances. Undersection 143(3Xi) of the CompaniesAct,2013, tve are

also responsible for expressing our opinion on whether the company has adequate internal financial

controls svstem in place and the operating effectiveness of such controls

Evaiuate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting anci,

based on the audit evidenee obtained, whether a material uncertainty exists related to eveats or
conditions that may cast slgnificant doubt on the Cornpany's ability to continue as a going cottcern. lf
we conclude that a material uncertainty exists, we are required to draw attcntion in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are basecl on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may caLrse the Company to cease to continue as

a going concern^

Evaluate the overall presentation, structure and content of the financial staten'lents, including the
disclosures, and whether the financial statements represent the underlying transactions and events ih

a manner that achieves fair presentation.

We communicate with those charged u.rith governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies ilr internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate witli ttrem all relationships and other matters
that may reasonably be thought to bear on our independence, and r,.rhere applicable, related safeguards. Frorn

the matters communicated r,vith those charged with governance, we determine those matters that v/ere of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circrrmstances, we rJetermine that a matter shorrld nc.rt lle
communicared in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public !nterest benefits of suclt communication.

Report on other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Centr:al Glrrernrnent
of lndia in terms of sub-section (L1) of section 143 of the Companies Act, 2013, we give in the Anne-\u:re "A", a

statement on the matters specified in paragraphs 3 and 4 of the Order, to tlre extent applicable.
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As required by Section 143(3) of the Act, we report that:

ia) We have sought and obtained all the information and explanations 
"vhich 

to the best of our knowledge and

beiief were necessary for the purposes of our audit;

1b) in cu; opinion, proper br:oks of account as requireC by lavu have been kept hy the Clornpany so far a: it
appears frcm ottr exarnination of thoss bocks;

(c)-lhe Raiance Sheet, tlre Statentent of Profit and Loss, anclthe Cash Flov,'statement dealt .'t'ittr by this i"eport

arei in agreerneni witlr the Bcloks clf Account;

(d) ln our cpiniorr, the aforesaid financial statements comply with the accouniing standards specrfied r:nder

seciiDn 1.13 cf the Act, read with rule 7 of the Companies(A.ccounts) R.ttles, 2014;

(e) On the hasis of the written representations received from the directors as on March31, 2019 taken on

record by the Board of Directors, none of the directors is disquaiified as on March 31,:)-O19 from being

appointed as a riirector in terms of Section L64 (2lrof the AcU

(fl Witlr respert lo ilrr:r:rlequacy of the interrral financiai contiols o'rer finatrcial repr.rr'.ing of the Cornpofr! clrd

ihe operatilg effectiveness of .;uch controls, no report is requireci io be furttished, as per [4CA rrrrt:fication

tlatcrl 13.06.20i.7 (c..s.R. 5E3 (i).

(g) vvith respect to the other matters to be included in the Auditol"'s lieport in act:crr.lartce rvith Iiuie 11of the

Ccrmpanies (Audit and Auditors) Rules, 2A14,in our opinion and to the best oi our inforrnation and according

tc the explanations given to us;

a. l-he Company has rlisclosed the impact of pending litigatiorrs which would impact its finarrcial

position, refer to note no-30.

b. Tlre CornpanrT has macie pro,.,ision (nil for the pei-iodi, as requir'ed undsr the applicable iirrv rr
accr:r-'nting stanc'ards, for maieriel foreseeable ic>ses, !f erny, orr long-term contracts ir:rliiiirtg
de ri, irtive cr.rnira :ts; ; nci

c."fhei.e ha" heen no Celay irr transferring ainounts, rr:quiretl to be transferred, trr tl',c inv{:it.}r

Er.!ucatir:n and Pro+.eciion Fund by the 'Jcr.r,par;y.

['or DEilPAK ACAR\t/AL ASSOCIATES
Charte re t) Accountqnts
Finn Registration No" 0322153E

DEEP, RWAL

[Proprie
Meqnhership No" O5558Ct

Place: Kolkata

Date: The 28rH Day of June ,ZOrg.

{,r,::

lir[ ,il.:"

AtiliiI
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ANNEXURE 'A'TO THE INDEPENDENT AUDITOR S REPORT

fReferred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of Frontier Warehousing Frivate Limited of even
date)

1. In respect ofits fixed assets:

a)The company is maintaining proper records showing full particulars, including quantitative details and

situation of fixed assets.

bJ The fixed assets of the company have been physically verified by the management on reasonable

period and no material discrepancies have been noticed on such verification.

c) According to the information and explanations girren to us and on the basis of our examination of the

records of the Company, the title deeds of immovable properties are held in the previous name cf the

company M/s Little Retreat Properties & Finance P,zt Ltd. The company had changed the name from Little
Retreat Properties & Finance Pvt Ltd to Frontier Warehousing Private Limited on t6/03/2010. The

company has applied for change of name and the same is pending before appropriate authorities,

2.The company does not hold any physical inventories. Thus, paragraph 3(ii) of the order is not applicable to

the Company.

3. The Company has not granted any loans, secured or unsecured, to companies, firms, limited liability

partnership or other parties covered in the register maintained under section 189 of the act. Therefore, the

provisions of clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said order are not applicable to the company.

4. ln our opinion and according to the information and explanations given to us, the Company has complied

with the provisions of section 185 and 186 of the Act, with respecttothe loans and investments made.

5. The Company has not accepted any deposits from the public within the meaning of sections 73,74,75 and

76 of the act and the rules fr:amed there under to the extent notified.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) af the

Act, for any of the services rendered by the Company.

7. {a) According to the information and explanations given to us and on the basis of our exatnination of the

records of the Company, amounts deductedlaccrued in the books ot' account in respect of undisputed

statutory dues including provident fund, income tax, sales tax, value added tax, duty of customs, service tax,

cess and other material statutory dues have been generally regularly deposited during the year by the

torprny with the appropriate authorities. As explained to us, the Comparty did not have any clues on

account of emoloyees state insurance and duty of excise.

According to the information and explanations given to us, the following amount is payable in respeci of

provident fund, income tax. sales tax, value added tax, duty of custom, service tax, cess and other material

statutory dues were in arrears as at 3L't March, 2079 for a period of more than six months from tlre date they

s
became payables:
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(b) According to the information and explanations given to us, the

disputed amount payable in respect of service tax:

coNTtt\L|AT!oN silrfl'

company is required to pay following

Name of i Nature of
Statute I or"t

Period to
whieh

amount
reiates

Amount
lnvolved

Amount
Unpaid

Forum under
which Appeal

is Filed

The Finance I Service Tax

Act,1994 
|

Aoril, 2010 to
March,20L3

81,35,05u- 76,21,672/- Cornmissioner
(A)llCentral

Excise,

Kolkata

8. The Company has taken term loans from bank during the year and the company has been regular in ihe

payment of the principal and interest as stipulated.

9. The Cornpany has raised money rhrough pi'ivate offer nnd term loans durini; the year.

10. According to the information and explanations given to us, no material fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the course of our audit.

11. According to the information and explanations given to us and on the basis of our examination of the

records of the Company, though the Company has paid/ provided for managerial remuneration, no reqtlisite

approvals rnandated by the provisions of section 197 read with Schedule V to the Act is required'

12. ln our cpinlon and according to the information and explanaticns given to us, the Cornpany is not a nitjhi

Company, Accortiingly, paragraph 3(xii) of the Order is not applicable.

13. According to the infonmation and explanations given to us and on the basis of our examination of the

records of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of

t,he Act where applicable and details of such transactions have been disclosed iil the financial statemenl-s as

required by the applicable accounting standards.
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14. According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has made preferential allotment or private placement of Non

Cumulative Redeemable Convertible Preference Shares during the year under review.

L5. ,According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not entered into non-cash transactions with Directors or persons

connected with_him, Accordingly, paragraph 3(xv) of the Order is not applicable.

16. ln our opinion, the companv is not required to be registered under section 45 lA of the Reserve Bank cf
lndia A.ct, 1934 and accordingiy, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company.

For DEEFAK AGARWAL ASSOCIATES

Chartered Accountants
Firm Registration No. O322L53E

\i
DEEPAK AqARWAL
(nrcprietor\ 

-Membershigi No.05558C

Place : Kolkata
Dated; The 28th Day ofJune ,z0.tg



FRONTIER WABEIIOUSING PRIYATE I,IMIIED

BALANCE SHEET AS AT 31ST MARCH,201.9

Particulars Note No.
As at 31.st March,2019 As at 3ist IVlarclu 2C18

Rs. P. Rs. P.
A EQUIY 4ND.LIABILITIES
1 Shareholders'funds

(a) Share Capital

(b) Reserwes and Surplus

.)

Share Application Money Pending Allotment
Non-current Liabilities

(a) Long-term Borrowings

(b) Deferred Tax Liabilities

( c) Other Long-term Liabilities

4 Current t,iabilities
(rr) Short-Tenn Borrolvings

(b) Iratle Pavables

(c) Other Cur"rer,t Liabilities

(d) Short-ternl Pror isirrrrs

6

7

8

9

TOTAL

AfisElS
Norr-currcut Assets

iat Iired assels

ii) l'an*ible Assers

iii) [ntangible -A.ssets

(iii) Capital Work-in-Pro gress

(b) Non-current Investments

(c) Long-term Loans and Advances

1cl) Other norr-current Assets

Lurrent Assets

(a) 1 racle Tleceivabies

(b1 Culrent Inr.eshrrent:

(c) L-ash ancl Rank Balarces

(d) Shori-telru Loans a.ncr, Acivances

(e) L)ther Culrent Assets

I'OTAL
Significant Accounting policies and notes 1
The accompanying notes are an integral part of the finanancial statements

In Terms our Report Attached

For: DEEPAK AGAI{WAL ASSOCIATES

2,721,409,486.53 't,587,747,154,.43

175,146,500.00

407,322,357.53

175,L46,500.0C

382,706,1,58.98

582,468,857.53

7,715,564"871.00

6,556,366.41

774,422,669.00

717,547,188.00

101,120,690.00

64,257,561.59

19,47'1,,283.W

557,852,658._98

829,965,766.64

5,356,366.41

77,E32;319.0A

37,800,000"00

2C',599,917.00

38,215,309.00

13,525,LX.U)

D

10 7,451,588,226"49

582,2a3,881,.75

354535,213.0o

474,166,275._64

5,974,958.00

23,400,000.00

20,076,503.65

22441L313.00

45,042,175.00

912,13(:,54j.19

61,3C9,893.67

354,535,213.0{)

57,534,799.93

4,322,734.1)0

35,970,255.94

L?6,255,?56.00

34,E8.2,410.40

10

7L

t2

13

14

15

76

17

Chartered Accountants

2,721,,409,486.53 '1,5s7 
,1,47 ,15,1.03

For and on behalf of the Roard of Directors

Milan Bhatia

Ccmpany Secretary

FRN-U322T53E ;\rZ
DEEPAI( GARWAL

R)

Nr. No. - 055580

Place: Kolkata

Date : The 28th Day of lune , 2079

Garrtam Agarwalla

Director - DIN: 00413201

Amit Agarwalla

Director - fr{hJ: C041,1345

bl,rs-"gbhr-

rPRO



FRONTIER WAREHOUSING PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019

Particulars Note No.
For the year ended

31st March-2019
For the year ended

31st March-2018
Rs. P. Rs. P.

A
1

CONTINUING OPERATIONS
Rp\ enue llorrr Operations (gr()ss)

Re,,,cnue irorn Opelations {net)

r)thel"lncome

Total Revenue (1.+2)

Fixpenses

(a) Cost of materials r:onsumetl

(b) Purchases of stock-in-tracle

(c) Changes in inventolies of {inished goocls, work-in-
ploEJress antl stock-irr-trade

(.iI Fl't'tDl,)\ ee Berrr,tits Lrpt'rr.ie

(b) Finance Costs

(c) Depleciation ancl Amortisation expense

(ci) Other Expc.nses

Total Expenses

Profit/ (t,oss) before exceptional and extraordinary items
and tax (3 - 4)

Erceptional lterns

Profit/ (Loss) before exttaordinary items and tax (5 + 5)

-Exh aorclinary Iterms

Profit/ (Loss) before tax (7 _+ 8)

Tar Lxpense:

(1) Current Tax

(2) Defelrecl Tax liability/ ( asset) Reversccl

(3) I'ax in Respect of earlier year

Profit/ (Loss) for the year(7-8)

Earnings per share (excluding extraordinary items) (of Rs.
10/- each):

(a) Basic

(b) Diluted

Significant Accounting policies and notes 1
'Ihe accompanving notes are an integral part of the financial statements

In Terms our Report Attached

FoT: DEEPAK AGARWAL ASSOCIATES

DEEPAK AGARWAL
(PROPRIETOR)

M. No. - 055580

Place : Kolkata
Date : The 26th Day of ]une,2019

1,67,604,859.00 105,110583.0018

19

20

21,

22

23

x67,604,859.0A

42,306,919.17

105,116,583.00

19,357,563.26
3

4

209,911.,778.17

8,352,526.55

107;t78,986.87

44,21.4,47L.00

1,8,403,735.20

124,474,146"26

6,527,331.00

5'1,,017,1,46.50

21.,758,479.00

71,842,525.60

178,1.49,719.62

3L,762,058.55

93,575,482:10

30,898,664.16

6

7

8

9

10

31.,762,058._55 30,898,664.16

3'1,,762,058.55

(s,94s,860.00)

(1,200,000.00)

30,898,664"16

(6,302100.00)

Q,2A5,s49.411

It
12

24,61,6,1,98.55 n;86,014.75

1..41

1.4:.

1..28

't.28

l'or and on behalf of the Boarcl of Directors

-L==.*.r\'-
Amit.A.garwalla

Director - DIN: 004L3345

\,iw
Milan Bhatia

Company Secretary

Chartered Accountants

FRN-0322153E
Gautam Agarwalla



FRONTIEWITED

Cash Flow Statement for the period ended.31 March. 2019

(in Rs.)

Particulars
For the year ended

?'l Marnh )O'l O

For the year ended
31 March 2O{8

Rs. P. Rs. P.

Profit / (Loss) before extraordinary items and

tstments ior:

Depreciation

Profit on Sale of lnvestments
Profit on Sale of MF

interest Recerve0

Interest Paid

Cperating profit / (loss) before working capital changes
Adiustments for

Trade Receivables

Short Term Loans and Advances
. Long Term loans and advances

Other Current assets

Other Long Term Liabilities

Short term Borrowings

Other Current Liabilities
"1'rade pavables

Short l'erm Provisrons

Cash generated trom operations
Net rncome tax (pard) / refunds

Flow Before Extraordinary ltems

Extraordinary items

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investinq activities

Purchase of Frxed Assets/Capital Work in Progress

Sale of Frxeo Assets

Purchase r;f Investments

Sale of lnvestments

Net Cash Flow From lnvesting Activities (B)

C. Cash flow from financinq activities

Proceeds from Issue of Share Capital
Interest Received

lnterest Paid

Repayment of Long term Borrowing

Long term Borrowing taken

Net Cash flow From Financing Activities ( C)

Net lncrease / (Decrease) in Cash and Cash Equivalent (A+B+C)

Add : Opening Cash and Cash equivalent

Closing Cash and Cash equivalent

31,752,058.55

36,516,408.00
(17,453,228.00)

(2,517,681.30)

(25,464,067.231

107,124,212.36

30,753,063.45

13,460,415.00

50,962,292.35

129,967,702.38

(1,652,174.00)

(98,1 57,057.00)
(356,631,415.71)

(1 0,1 s9,765.00)

36,s90,3s0.00

79,747,188.00

26,042,252.59

74,520,779.00

5,945,860.00

95,175,77A.81

1,051,504.80

63,15r,953.00

14,050,377.29

7,694,143.00

't 1,264,573.00
(1 5,200,000.00)
(24,800,351.64)

27,387,038.00

6,307,1 00.00

(113,V86,275.741

(5,945,860.00)
1 86,082,1 03"26

(8,5',\2,649.4',1

(119,732,139.74) 177,569,458.85

2,205,549.41

('119,732,139.74) 179,775,008.26

(701 ,413,853.08)
22,200,000.00

(263,400,000.00)

242,51?,681.30

(406,834,591.1 7)

(354,535,21 3.0C)

(700,1 01,1 71.78) (761,369,804.1

25,464,0c;.23
(107,124,212.361

885,599,704.36

304,520,0C0.00

(50,962,292.3€)

362,263,428.64

803,939,559.23 615,821,136.23

(1 5,893,7s2.29)

35,970,255.94

34,226,340.37

1,743,915.57

20,076.503.65 35,970,2s5.94

(ffi;j.:'
.l_i fli,;tijllT.r.tjTi j ; : :

*>-,
\-5 clk



Cash Flow Statement for the period ended 31 March, 201g ( contd.)

The above Cash FIow Statement has.been prepared under the indirect method as set out in Accounting Standard 3
on Cash Flow Statement prescribed under the Act .

'PreviousYears'figureshavebeenregrouped frearranged,wherevernecessarytoconfirmtocurrentyears'
classification.

This is the Cash Flow Statement referred tc in our report of even date .

In terms of our reports attached For and on behalf of the Board of Directors

FoT: DEEPAK AGARWAL ASSOCIATES

Chartered Accountants
FRN-0322153E

!--rL 1 .-- )t'
DEEPAK A6ANWAL
(PRoPRtEroRi\

M. No. - 055580

Amit Agarwalla
Director - DllI; 004'13345

Place : Kolkata
Date : The 28th Day ofJune, 2019

u**M
IJIilan Bhatia

Company Secretary

Cash and Cash Equivalents include the following Balance Sheet
amounts

For the year ended
31 March,2019

For the year ended
31 March,201S

Cash in Hand

Balance \,/ith Banks

- ln Current Accounts
Fixed Deposit

1,087,290.OO

2,210,379.99
76,778,833.G6

1,174,193.00

27,579,846.09

7,276,216.85

20,076,s03.6s 35,970,255.94

Gautam Agarwalla
Director - DIN: 004132



FRONTIER WARHHOUSINGPRIVATE LtrMITED

N9TES TO FINANCIAL STATEMENTS FORTHEYEAR ENDED 3ISTMARCH,2019

.J.. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(a) Reporting entitv
Frontier Warehousing Private Limited is a company in India, with its registered office
situated at East India House,20B, Abdul Hamid Street. 3'd Floor, Suite 3F. Kolkata- 700069.

The company is not listed.

(b) Basis of Preparation:
These financial statements have been prepared to compiy with the Generally Accepted
Accounting Principles in Lrdia(Indian GAAP), including the Accounting Standards under

the relevant provisions of the Companies Ac!2013.The financial statements are prepared on
accruals basis under the historical cost Convention and are presented in Indian rupees.

AlI assets and liabilities have been classified as current or non current as per the Group's
normal operating cycle and other criteria set out in the Schedule III to the Act. Based on theI nature of products and the time between the acquisition of assets for processing and their

' realization in cash and cash equivalents, the Group has ascertained its operating cycle as 12
months for the purpose of current/non-current classification of assets and liabilities.

(c) Fixed Assets and Depreciation:
(a) Property, plant and equipment
i. Recognition and measurement

Items of property, plant and equipment, are measured at cost (which includes capitalized
borrowing costs, If any) less accumulated depreciation and accumulated impairment losses,
if any.

Cost of an item of property, plant and equipment includes its purchase price, dufies taxes,
after deducting trade discounts and rebates, any directly athibutable cost of bringing the
item to its working condition for its intended use and estimated costs of dismantling
removing and restoring the site on which it is located.
The cost of a self-consfucted item of property, plant and equipment comprises the cost of
materials, direct labour and any other costs direcfly attributable to brining the item to its
intended working condition and estimated cost of dismanfling, removing and restoring the
site on which it is located, wherever applicable.
If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of ptopertyt plant and
equipment.

Any gain or loss on disposal of san item of property, plant and equipment is recognized in
profit and loss.

',i'.\
\(:^ l

Elitu \1i":.il

iAril:ij-:tj



FRONTIER WARETIOUSING I'RIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ISTMARCH, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd..)

ii. Subsequentexpenditure
Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the company.

iii. Depreciation
Depreciation is calculated on cost of property, plant and equipment less that their estimated
residual value using straight line method over the useful lives of assets estimated of assets
estimated by the company based on an internal technical evaluation performed by the
Company and is recognized in the statement of profit and loss. Assets acquired under
finance lease are depreciated over the shorter of the lease term and their useful lives unless it
is reasonably certain that the company will obtain ownership by the end of the lease term.
Depreciation for assets purchased/ sold during the period is proportionately charged.
Freehold land is not depreciated.
The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

iv. Capitalwork-in-progress

Capital work-in-progress includes cost of property, plant and equipment under installation/
under development as at the balance sheet date.

({) Revenue Recognition:

The Company recognizes the revenue on €u:r accrual basis. The company recognizes revenue
on Licensing of the premises of Warehouse based on the agreement/ arrangement with the
concemed customers
i) By identifying the contract(s) with a customer
ii) Identifying the performance obligation of the contract
iii) Determine the Transaction price
ir) Recognise revenue when the entity satisfies a performance obligation

And is net of discounts and applicable taxes i.e., GST, service Tax, etc when the Warehouse
is licensed to the customer.
Other operating income comprises income from activities incidental to the operations of the
company and is recognized as and when the right to receive the income is established.
Profit/Loss on sale of Fixed Assets are stated rvith reference to their Written dor,rm Value
determined on the basis of their historical cost.
Interest and other Income is accounted for on accrual basis.



FRONTIER WAREIIOUSING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31STMARCH.2O19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd..)

(e) Use of estimates :

The Preparation of Financial statements in conformity with accounting principles generally
accepted in India requires estimates and assumptions to be made that affect the reported
amounts of assets and liabilities on the date of the financial statements, the reported
amounts of revenues and expenses during the reporting period and the disclosures relating
to contingent liabilities as of the date of the financial statements. Although these estimates
are based on the managemenfs best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in outcomes different from the
estimates. Difference between actual results and estimates are recognized in the period in
which the results are known or materialize.
Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognized prospectively in the current and future periods.

(f) Earnings Per Share:

The basic earnings per Share is computed by dividing the net proht/ (loss) after tax for the
year attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the year.
For the purpose of calculating diluted earnings per share, net profit/ (loss) after tax for the
year attributable to the equity shareholders are the weighted average number of equity
shares outstanding during the year is adjusted for the effects of all dilutive potential equity
shares.

(g) Provisions & Contingent Liability :

i) General

Provisions are recognized when the company has a present obligation as aresult of past
events and it is probable an outflow of resources will be required to settle the obligation; in
respect of which a reliable estimate can be made. These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimate.

ii) Obligations and Contingent Liabilities

A present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of lhe amount cannot be
made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when
there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events
not wholly within the control of the Company.

(h) Borrowings Cost:
Borrowing costs, if any, athibutable to the acquisition and construction of the qualifying
assets are added to the cost up to the date when such asset are ready for their intended use.
Other borrowing costs are recognized as expense in the period in which these are incurred.



FRONTIER WAREHOUSING PRIVA-TE LIMITED

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contd..)

(i)Taxation:
Current Taxes on income is being provided for as per provisions of the Income Tax Act,
1961. Provision for deferred tax has been made as per prevailing iaws.MAT is recognized as
a asset only when to the extent it is required to be adjusted with normal Income tax.

U) Gratuitv& Leave Encashment:

Contribution to defined contribution schemes such as Provident Fund Etc are recognized as
expenses in the period in which the employee renders the service.

The Company has a defined gratuity payment pian with LIC of India. Refirement benefits
in the form of Gratuity and Leave Encashment are considered as defined benefit obligations
and is provided for on the basis of third party actuarial valuafion, as at the date of Balance
Sheet.

(k) Investments :

They are valued at cost. Diminution in the value of investrnents , if any are not accounted
for if they are temporary in nature.



FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

c) Reconciliation of the Number of Shares Outstanding

d) ltight of shareholCers of Equity Shares of Rs. 10/- each

Er.cry member cf the compaurv holding any equitl. share capital shall havc, right to vote, in respect of suclr capitaf

on Iesolut',on placetl befole tire company anrl his voting right on the poll sha11 be in proportion to his sh;rre of the paitl

'rp equitv capiial of the r,ompany. In event of L.iquiclatior, of the company,the holtlers of the equity shares wrll be entiltleci

kr rer:eive c1n1'rrf ihg rernainirg 
"rssets 

of the company, after distrihution of alIpreferenrial amorlnts in their lespectivc .

Ploportion .

q) D_e_qAils_!!',$_harecheldll qh4lelpldgrs holdin€r more than 5% of the aggreg4[C_qhqleq in-thqlAntpa4y_.

PARTICULARS

As at

31st March 201.9

As at

31st March 2018

Rs. P. Rs. P,
NOTE: 02 - SHARE CAPITAL
a) Authorised
2,00,00,000 Equity Shares of Rs 10/- each

(P.Y. 2,00,00,000 Equity Shares of Rs. 10/- each)

b) Issued, Subscribed & Paid up
175,"14,650 Equity Shares of @ Rs 10/ - each
(P.y. 175,14,650 Eq Shares of Rs. 10/- each)

200,000,000.00 200,000,000.00

200,00c,000.00 200,000,00c.0c

775,746,500.00 1.75,146,500.00

L75,1,46,500.00 175,1,46,500.00

PARTICULARS
20L8-19 2017-L8

NUMBERS RS.P NUMBERS RS.P

lquih, shares at the beg,inning of the vear

Acld: Equity Shale Issuecl tlulilg tlre year

Allcl: Prefelence Shares convcrted into Eiiuitv
SI'rarc

-{c1t1: Prefcrence Shales Issuecl dudng year

Lrrss: I'rcfcrence Shares issued. converted ir-rto

Equitv Sl'rar-e

Equitv shales outstar-rclitrg at the entl of the vear'

:17,5L4,650 175,1.46,500.00 7,ggg,40o

3,110,000

6,406,25O

6,406,250

(6,406,250)

79,984,000.00

31,100,000.00

64,062,500.$tr

64.062,500.00

(64,062,500.00)

17,574,650 775,146,500.00 17,514,650 175,746,500.00

Name of '['l're Sharehoider
As at 31st March,2019 As at 31st Marcll 2013

No. of Shares

held
o/o of holding No. of Shares

held % of holtiing

RASIIA lND. PVT LTD
'1,2,942,500

73.320k 1-2,842,500 73.32o/t

RAIHANSH MER.CFIANTS PI{IVz\TE I-TD 2,400,000 13.70o/o 2,400pa0 13.

A L iV I]STATE PVT LTD
'1,969,750

71..240/o 1,969,750 71,244/0

*)--z*
u(olkaW



F'RONTIER WAREHOUSING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

PARTICULARS
As at

31st March 2019

As at

3Lst March 2018

Rs. P. Rs. P.

NorF : ai: nsSsBYE t€UBP_LUS

$ecurities Premium ne

Opening Balance

Add : Plemiurn on Shales issued durilg the vear
Ciosing Balance

-Srllpllrs1-(IleItsit]jtlhe f, tatCrnq4l ilr-qlefll 34d l-s!s
f)irs1l1,1ta Baiance

Add: Net Protit fbr the year

Closing Balance

Tqtql-elleug falance

llqles qr-d-pslpqcs plQlhcr {eleryeq
S_Cgu4iAs Premium Reserve

Seculities Premiur.r-r Reserwe is used to record the prerniurn of shares

l-he reserve rvil1 be utiliseci in aacordance wit-h tl-re provisions of the Act .

$.QT.E. Q_4; Lotg le4q iq1pr{tagq
Sqeltert

{.4i ICIeI_EelrL fes41 Loan

l-ess: hrstalhnents due within next 12 n-ronths

5ecured against Mortgage Loan of EN,II 586071/-

Repavable in ps1j61li6 rustallments upto a period
of 60 nronths from fan'19 to Dec'2027

G)l4dqqud !a!!k L_isl(e{- l jrrtr L!e!
I ernr l,oan

Less: Installments due within rrext 12 months

-Qe, Lrred against Lancl at SM BOSE Road Kolkata (owned by Bengal Waterproof
Ltd and againsi: under construction Warchcuse. Repayn-rent of EIvII not
cornrnenced during the yeat ancl Repayable in 36 Months ending Febuary 2022)

(C) Inilgsrqd B, ank Limited - Tetmr_Lp44
Less: Installn-rents due within next I2 months
Secured agair.rst Nlortgage Loan of Flexible EMI in
everl'month ,Repavable in periodic installment in
14.4 nronths fi'om March'18 to ]u11,'28

125,334,857.53 100,718,658.98

407,322,357.53 382,706,158.98

43,793,228.A0

Q,803,724.00)

486,541,000.00

28L,987,500.00 72,630,0C0.00

209,352500.00

28'1,,987,500.00 281,987,5A0.0t)

700,71,8,658.98

24,616,799.55

78,332,644.23

22,386,014.Vs

646,298,39L.$0

(33,732,777.00\

672,106,7?.4.00

(28,r9t659.00)



FRONTIER WARESSUSING PRIV4TE LIMITEI)

NOTES TO THE FINANCIAL SIATEM.ENII

PARTICULARS
As at

31st March 2019

As at

3Lst March 2tJ18

Rs. P. Rs. P.

(=D) I4dusind Bank Limited- Ierrn IS4!!
Loan prepaid & the term loan has been closed

G) Adilye_B_trla Einenff 1t4.
Less: Installn-ents due withh next 12 rnonths

Secured against Lease t{ental I);scountrng

Repavnrent EMT's Rs. 302b779 / - rn 213 months
ir'o,rr V,tl ltr to lture l0lt

(D Adilya Eula Euaaeeltd
I-,ess: Installments ciueln,ithin next 12 months

Secured against Lease Rental Dis<:ounting ,

Itepar.rnent ENlI's Rs. 2268810/- irr [8C rnonths

Fr-om lt{ar.''l8 to luiie'?(135

lclAxts_E_aak i-. oau

i ess. lrrstallrrrerrt; due will'rin rrevl I a ruonths

,cecnrecr against car'loan , Repayment EMI's

I{s. 10"q761l- in o0 nontl-rs Flom Niov'18 to Oct'?3

1H) Yg-s lla4! t.qan
l,ess: lnstallments due n,ithin next 12 months

Secured against car loan , Repavrnent EMI's

Its. 5.ti086 /- in37 rnontl.,s From Aug'1E to Aug'21

N OT'! .5 1 Q!!41 Lp4gf'e1l1llabjlit_il!
Itq-t! Cqqtql43tq

Ser'iinh' [).:!rosrts .rgainst Licenr:e Fees

.5eculih' t)eposit for Ei.ctrir'itr,

N_QT_E I Q6_-lhq4 I!rr]1 ! orr_oryil6l
Fronr [)thel Bodv Corporates

327,358,967.00

(8414,051.00)

L31,,34t,20C.00

54,707,141.64

244,747,872.A0

(638,516.00)

4,894,.723.00

(912,829.0C\

L,41.7,236.00

(548.649.00)

1,715,564,871.00 829,965,1,66.(,4

72,122;169.00

4e30c,s00.00

51,139,31"9.C0

26,693,000.00

1'L4,422,669.00 77,832,319.00

717,547,188.00 32300,000.00

117,547,188.00 32800,000.00



NOTES TO TFIE FINANCIAL STATEMENTS

PARTICULARS
As at

31st March 2019

As at

3Lst March 2018

l\5. tr. Rs. P.

NOTE : 07 I1gde Bayablet
Sundrv Creriitors
'(Unseculed considered good)

Disclosure under MSME act 2006 has been made vide note 28

t)r.re to suppiiers registered under MSME as at 31st l\{arch, 2019

NQTE- 08 -,olhel C,4qal Lie,l2{{tcs
c tryyL Ut t 

"1 4S ::IJ.rUJyt:" D, b t _
ICICI B.lnk - Term Loan A/c.

Less: Instalhnents due within next 12 n-ronths

lndusincl Bank Limited Tern-r Loan

(lnstalh-nents due rviti-rin next 12 months)

T Lt nt I-.o:tn 
.frorrt Adih1,.1 [iirltt [:innnc,; Lirnited

(Installn-rents due .u.itir in 12 months)

' 1-utir L,otn fi'on Aditya Birla Firltne Lintited

(lrrstallnlents due wit-hir: 12 nrorrths)

Axis B;rnk Loan

(h-rstallmer.ts clue rvithir-r 12 rnoi-rths)

\'es Bank i oalr

I ess: lnstaliments ilue'r,r,ithin next 12 nrorrths

Aclvance against Sale of Property

Liabilities fol Expenses

Statuton. Liabilities

ercdit !a1al,ce tytth_Banks :f,1currer-rt A/c
Due to Errr:ess Cheques Dlar,r,n

Irrdusind Bank- 4:-201000] 25045

NOTE : 09 - Short Term Provisions

Provision for Current Tax

10'1 ,120,690.00 26,599,911.00

107,r20,690.00 26,599,91L.00

42,L49.A0

2,803,724.00

33,732,777.00

844,C51 C0

638,516.00

912,829.0C

548,649.A0

5,30-1 ,967.0i)

19,31,7,980.92

157,067.67

28,194,859.00

2.300,000.00

1,047,576.00

3,672,874.00

64,257,561.59 .?8,215,309.00

L9,477,283.A0 1,3,525,423.A0

19,471,283.00 1.3,525,423.A0



U
oj

t:
z

oa
coAN

m;

Er $8888,d .,i < di viN85R8
d.r'dddi@b600.tqNF1
b6d
I

6NN

N
N

N

a

I

N

o6
dfl

SH

u6

=3+3389; a x ^'iiREh$$8n-tq-i",io-€-
iEFKbgB
Q€NosFi.lad+-@"N6N
$6

NN

o

N
@a
O
d
N

.l
@o
N

I

b

I
e
N

z
o
F

U
H
ci

a

o:r,PEq

Q6
Ni6.t-iq
$v+56Ctod

aq
6o
rJ
N

N

d6Ns

o

o
I
N

o
66

oN

o

6

o

M:

'i>
a

cr Oq
@o

EqBEE
@ON6NR&8s9
6i ui d oot N'
N@i6N
6ih6
6ijj6

6
<L

rl.
a

b

sa

^a: at

o

88888
$6oir;F,'N@Nd
6riNO
tjuidri^i
b6NHGoo
r:'-: -i$

o

6
I

o

66
oao

oq
N

N

N

;:N
o s;

Fi q AqBEESoCidtvtricid;NNF6.{Fa'tAsaq\.i"io6h6H<-N-9o66laoda.t@.4-uIryQ.qF
.)aQ60sN60igN

6
Y6N

6
d
NN

bN
oo

N
N
@
h

d
b:

O

n
a
cl

N
1i

I

lv
IU
lo

I'lo
l8

l5

o
OE

di=
\5

q

Nt\
N

N

o
NNN

N

o
.i
NN
a
N

N6
N
N

I
al

tr>,
!5

<i
E

EEE]888ici'Gci*-\Nc)dj;diq<i.!Ltq.!

f; e E$[5
ftBci-'iJ

o

a

@q
@a
a6

o

@a

a
a

N

b
b

s

Oo

60
Uo

c.'l ooooo
saoo6
di ci di di dii666:i6isi
OVodibbs6i
6N

NN
€N
a

Na
dt
66

o
n
a
N

N
N

o
t\

o
ra6

z
o
F
A

(,
(^r
o

J
o

e'9 0UaF

I'

op
o
I!

o
r6

47
=q

-a

al .9
I 3)
jl Hc4)
t:t
I6

7a9i z
E

-l
d

El
9:

FIq

l
F

q

Fi
7l
a
z
F,
5i
C1r
Z

t-
zl
!
cr

>i
F
E]
ai



PARTICULARS

FRONTIER WAREHOUSING PRIVATE LIMITED

NqTES:@MENTS

As at

31st iHarch 2018

l{s. P.

354,535,21.3.00 354,535,213.00

NOIE_j_11 - l{on-Current Investments

Unqrroted Slfqfe-s

Bengal \{iaterproof Ltd
'(51 

,31,785 ecJuitz shares @ 1 0rl, Face Valrre ftillv
paid up) ( P.\' 51,34,785 \

NQTII : tL. _I.o4g llet1n lpe4s atrl Ad-v;r4qqS
(,apita L ,\.dr ances

| )1'111rs;11

Unsecuretl, Considered good

NQTI I 13:_T_r-ede Re_eerysb_]eE

(.Un qec qte d 
-.!111le,g,s a!he{ /i.tq_slatgdl

U_ g!9t411(rrtglq! EeItglleIqe,edtn€_a,rx_U1olllis trq| r

!h q- d 4 te qr ell 
-4 Le _dqs l_s{_p 4!rl_s11l

(-onsidere,l Ccoi{

Other frade Rcceir ables-

Considered Good

NOrE : .14-,eqrre4t lctaeslmenll
Inveq(14q4! iq M1ltqallqrrd-._LQuote!L

354,535,21.3.00 354,535,213"0C

392,387,127.00

27,779,088.64

43,13L,276.V7

1.4A03,523.22

414,166,21,5.64 57,534,799.93

5,974,958.00 4,322,784.00

5,974,953.00 4,322,784.C0

.,\BSL Liquid Furrd Gron th ,\1 c 1037376925

HDFa }\4icl Cap Oppor'tur.rities Funcl

HDFC Srnall Cap Fuird

ICICI l']rudentral PIID irund

lDFC, \,hitticap Fund

IDFL- Sterling Value Fund

ileliance (lrorvth F ur,tl

Reliance Lalge Cap Fund

T'\'t.,\ Eq PE Frrnd
'i a lA India Consumer Funcl
.ACC;REGATE COST OF QUOTED SHARES

AGGREGATE NIARKETVALUE OF QUOTED SHARES

# Under Lien with Aditya Birla Finante LTD Loan d/c No
23047 and,28399

UNITE-

633:5.925

8515.94 3

8l{ 1.163

2r0000

i921.75

7062.215

2.8.4.1u2

10797.'t36

3076 24r
26193.88b

-1290C,000.00

450.C00.00

350,000.00

2,500,000.0c

350,000.00

J53,000.00

300,000.00

3s0,000.00

400,00c.00

45O000.c0

23,400,000.00

24,623,409.28

As at

31st March 20:1.9

Rs. P.



FRONTIER WAREHOUSING PRIVATE LIMITED

NAIES-T

PARTICTJLARS
As at

31st March 2019

As at

3Lst March 20L8

Rs. P. Rs. P.

\LO_IE i15- eqqh & iank ielances

(,ash in iu,rrd (,As certiflecl br. the management)

\\it1r Scheduie bank in Current A,/c
'Fixed Deposit ur Indush-rd Bank

(Under lien with Bank as Guarar.rtee)

N_OTE : rc: Shsr[erm_ls4Ls_a4d .{dr.44scr

Loans an{1\.fir,4qces
(Unsecurecl, Considercd Good unless stated otherwise)
Loans to othe;'s

Othcr ileceivabies

ts elln-ee !{i!h Ci ovenmrent Authorities
t l 4 qe1 g 1q!f, Qq!,s:{ered_Sp S d

Deposit - (lovt. Arrthor:ities

NQTE : U:,Qlhcreq_{Le4!3r sets

llar Pavments

Prepairl Expenses

Ple,rperative Expenses (l'euding Allocation)

1,087,29n.00

2,210,379.99

1,6,778,833.66

't",174,793.0A

27,519,946.09

7,276,216.85

20,076,503.65 35,970,255.94

220,69E,714.00

3,11,4,426.00

599,173.A0

125,392,162.0A

263,921.00

599,173.00

'224,4L2,3113.A0 726,255.256.00

44,245,663.A0

796,51L00

26,904,220.00

280,127"00

2698,063.00

45,042.175.00 'i4,882,470.A{)

7,.,:.\-u'1.'l'

i$si{



FRQN]LIER YTAREHO.U8ING PRIVATE LIMITED

NOTES TQ THE FINANCIAI- S]tA]IEMENTS

-Ar 
"i-_--]

31st March 20L8

Rs. P.

767,604,859.00 105,116,583.00

NOTE : 18- Revenue From Operations

License Fees Received

\-Q-rE r 19: -Qlhcl]qqolnt:
krte.esI or; Loans

lnterest fiolrr -lnlome fax

hrteiest on FD

lntelest recerved against CESC 5er:urity

Electricitv Charges rReim bursed (net-)

Short l elm Capital Gail
(lair-r on Saie o{ I-ancl

.)thetr r,'lisr lnconre

NQ-IE I 2!L _Erup,lsyec B e4ef it! Exrreryc
Saian', Wages & .Aliowances

Corrtribution to ESIrI & EPF

Staii \Ahifare

(,ra tu rh'

NO J L_2,1-- [aa4c e_C qs-!

interest crn Bank

hitelest on l,insecurecl loari

lnterest or.. Car Frnrtnr:e

tnieiesi rtn TDS

lnterest on GST

Ilterest (Ivl. ll'ax)

Interest on Service'Iax

Bank Charges

167,6A4.859.0A 105,L'16,583.GG

23,473,719.00

397,726.00

46L,398.59

7,731,193.@

(3,178,057-36)

2,517,587.30

17453,228.00

50,000.00

9,66{t,236.AC

195,796.85

735,466.41

(1,239,936.00)

42,3i6,979.17 L9,357,5r"t3.2$

6,679,9d0.0A

240,792.{'){)
-t,,294,r62.55

136,792.A0

5,042,5r]9.C0

193,r80.C0

8i0,392.00

46(t|17A.00

8,31,2,526.55 6,527.3ji.$O

'140,554,268.36

5,4AV,9C7.C0

257,,152.A0

E74,585.C0

5,1,,771.5'r

42,563,111,2.i,C

5.683.151.ii0

4,667 :i6

s2o249.00

5,632.00

24,297.:\\A

2,15i;t54.A0

84,854.14

107,778,986.87 51,0t7,1,46.50

PARTICULARS
As at

31st March 2019

Rs. P.



FRONTIER WAREHOUSING PRIYATE LIMITED

NOTES TO TI{E FINANCIAL STATENAENT'S

PARTICULARS
As at

3Xst March 2018

NQLE- 22:DepfeCratiAa and Amortisation Cost
Deprei:iation ior the vear

Ple-Operatir.e Expenses lr,// off

NQT E-23- alhelE_rgenle!
Audi tors Renrn; eration
. Sratrrtot-i & Tar: -Arrrlif Fees

Adverf isprirerrl

,Cornrnissron & Brokr:rage

Insurance Charges

Ker.'man insurancr:

Filing fees

General Expenses

Nlembelship Fee

Plinting it Stationarw

Legal & Prolessiorrerl Fees

i)rocessilg Charges

Pror notioirai Expelso:s

I{epairs aud rUaintenance .

Rent, R.rtes aitd 1.axes

illctor Cal Erpenses

Tlansportation Charges

Travcliirrg & Cor.e'r.ance

,Lale Filurg Fees

felephone Charges

DonaLion Paicl

Shnre Rcpositarv and NSDL fees

3Os16,408.00

7,698,063.A0

Rs. I' .

13,460,415.00

7,698,064.0A

44,214,471.00 21,758,479.00

125,000.00

13,100.00

4,447,320.4A

582,001.35

L,95L,982.A0

12,850.00

s4o578.83

630,372.30

L3L,402.00

790,6C7.$0

636,80C.00

413,952.19

3,725,416.7L

3,110,903.00

495,633.5r

47,460.00

1.,442,386.00

132C00.00

48,345.00

20.625.00

145,000.c0

43,730.00

460000.0c

3r0,280.00

3,474,482.00

923,273.40

70L737.72

122,37A.97

31,291.00

43O642.00

11,S00.00

3,793,948.9(,

1049,993.00

433,797.61

7,384,149.89

287,899.42

53,817.00

11,000.00

31O000.00

18,403,735.20 1,4,812,525.61)



FRON TrER !.yA]iEH_OUSTNG iBLV l\TE LTMTTED

NAf,ES-IoIHE TINANCIAL STAIEMENTS

PARTICULARS
As at

31"st March 2019

As at

3Lst March 2018

Rs, D f,ts" P"

NO'f!241Y/tUkln Progresq

Sa1arr., \\iages & Aliou.,ances

(Including to Directors Rs. 93,2U,0t)01-)

\4aterial & Construction Expense:;

Itrterest

p=li1qr Eqyypgp
-iraveliing & Convevance
'Ser-uritv Erpenses

Registration Fees

i:'roi'essionai Fees

Pror:essurg l'ees

lnsrrlante

Renl liaies Ct Taxes

261438,030.25

421,587,323.42

34,88L359.00

19,777.00

595,033.41

160,000.00

29,794,738.00

7A53,V28.00

u8,440.00

725,599.00

3,375,000.00

48,896,419.t0

71,107.64

1,a02,374.(W

155,000-00

2800.000.00

520,903,988.08 6L.309,8)4.64,



E

NOTE- 25 DISCLOSURE OF.RELATED PARTY TRANSACTIONS:

Parties with whom transactions have been taken place during the year:

Tigerhill Vinimay Private Limited

Rasha lnds Private limiteci

i Waterproof rtd.

Gautam Agarwalla

Amit Agarwalla

Anush Agarrvalla

Priti Agarwalia

Neha

Nature of Transactions:

Waterproof Ltd.

Deposit Received Aq Leasq l-and
Bengal Waterprr:of Ltd.

For Services
Directors' Renumeration
Gautam Agarwalla

Amit Aganralla

Anush Agaruralla

Priti Agarwalla
Neha Agarwalla

am Agarwalla
Amit Agarwalla

Priti Agarwalla

Anush Agarwalla

Neha Agarwalla

Ai-nri Aqarwalla

Enterprises over which key management personnel or
their relatives exercise significant influence

Holding Company

Subsidiary Company

Key management Personnel(KM P)

Key management Personnel(KM P)

Key management Personnel(KM P)

Related to KMP

Related to KMP

AS AT 31ST MARCH AS AT 31ST MARCH

5,300,000.00

2,820,000.0c

483,208.00

446,274.40

511,25C.00

999,020.00

660,000.00

22 t,958.00

I 85,0?4.00

1,533,7s0.00

Pa rties ltionship

354,535,21 3.00 354.535.213.00

1,800.000.00

4,900,000.00

1,500,000.00

200.000.00
9,320,000.00 6.600.000.00

1,320,000.00
660.000.00

744,000.00

390.000.00
1,980,000.00 1,134.000.0r1

3,099.752.00 3,474,482.00

1,173,000.00 1,560,0C0.00

1,173,000.00 1.560,000.00



FRONTIER WAREHOUSING PRIVATE LIMITED

NOTE-2s DISCLOSURE OF RELATED PARTY TRANSACTIONS: {Contd..)

Nature of Transactions: AS AT 31ST M.ARCH
20,1E

AS AT 31ST MARCH
2n1R

Benqal Waterproof Ltd.
( Subsidiarv)
Muncipal Tax Paid

Lease Rent Paid

gorks Gonlrac!_
'Rasha Ind. (P) Limited

Works Contract Paid During the Year
Rasha lnd. (P) Limited - S.M. Bose Phase -ll

Advance Aq. Land
Rasha lnd. (P) Limited

Reimbursement of Expenses
Rasha lnd. (P) Limited

1 2s,599.00

174.000.00

299,599.00

562,427.00

365,653,178.00

194,273,736.00

366,21 5,60s.00 194,273,736.00

356,530,000.00

356,530,000.00

4,87't.964.00 2,439,440.00
4,871,964.00 2,439,440.00



NOTE -26).

FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Gratuit.v & Leave Encashment:
Gratuity is accounted during the F.Y. 2018:rg. The company paid an annual
premium Rs. 1,14,143/- ( P.Y.4,24,483/-) during the year under Group Gratuity
Scheme of Life Insurance Corporation of trndia.

Result of Valuation

(b) Amount recognized in the Statement of Profit & Loss A,/C

(u)

NOTE-27).

EARNING PER SHARE

Particulars As on 31"t March,2019 As on 31't March,2018

PV of Past Service Benefit 4,58,012.00 3,47,185.00
Current Service Cost 77,263.00 7,1189.00
Total Service Gratuity 2,10,7951..00 20,03,143,00
Accrued Gratuity 5,79,999.00 4,59,356.00
LCSA L5,28,962.00 1543,787.00
LC Premium 5,989.00 5,177"00

Particulars As on 31't March,2019 As on 3L.t March,2018

Fund Value as on Renewal 4,27,12L.00
Additional Contribution 30,891.00 3,47,185.00
Current Service Cost 77,263.00 7,1189.00

Total Amount Paid 1,14,143.00 4,24,483.00

Particulars Financial Year
2018--2019

Financial Year
2017--2078

Weighted average number of Equity
Shares outstanding

175,74,650 775,14,650

Net Profit attributable to Equif
Shareholders

2,46,'1.6,199.55 2,23,86,074.75

Basic EPS 7.41 7.28

Diluted EPS 1.41 1.28



FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE- 28).

In view of the accounfing standard 22 ' Accounting for Taxes on Income ' issued by the Institute of
Chartered Accountant of India the matter has been examined and Deferred Tax Liabrlity/ Asset has
been recognized, considering prudence Rs. 65,56,366/-has been taken as Deferred Tax Liability as on
31't Marctu 2019 and to give effect to the same Rs. 12,00,000/ - has been added during the year.

NOrE -ze;.
Disclosure in respect of Principal and Interest pertaining to the "Micro, Small and medium Enterprises
Development Act, 2006' .

There are no material dues owned by the company to "Micro, Small and medium Enterprises which
are outstanding during the year and at 31"t March , 2019. This information as required under the
"Micro, Small and medium Enterprises development act2006 has been determined to the extent such
parties have been identified as at the end of the year.

The principal amount and the interest due thereon remaining
the year :

Principal

Interest

Tl-re amount of interest paid by the company in terms of section 16
Qf the MSME Act ,2006 along with the amount of the prepayment
made to the supplier beyond the appointed date during the year

The amount of interest due and payable for the period of delay in
Making payment (which would have been paid but beyond the
appointed day during the year) but without adding the interest
specified under MSMED Act,2006.

The amount of interest accrued and remaining unpaid at the end
of each accounting year.

The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purposes
of disallowance as a deductable expenditure under the MSMED Act,
2006.

unpaid to any supplier as at the end of

340312079 3U03/2018
42,149 Nii

NiI Nil



FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE -30).

Contingent liabilities & Capital Commitments as on 31"tMarch. 2019. :

(u) Appeals filed with Commissioner (A)II Central Excise, Kolkata for a demand of Rs.

81,35,051/ -. Provision has not been made for the demand.

Capital and Other Commitments

NOTE- 31)

EXPENSES IN FOREIGN CURRENCY F.Y.2018-L9

3,89,409.09(a) Travelling Expenses

NOTE 32 ) MERGER
The company upon approval of Scheme of Amalgamation by the Board on its Meetings
dated :27.2.2018 has filed application before the Hon'ble National Company law Tribunal , Kolkata
Bench for amalgamation of Bengal Waterproof Ltd ( Transferor Company ) with Frontier Warehousing
Pvt Ltd ( Transferee Company) with appointed date : Lst day of January ,2018. The application is yel
to be approved and the accounting for amalgamation will be made in the Balance Sheet upon receipi of
order sanctioning the Scheme of amalgamation is passed by the the Hon ble National Company law
Tribunal.

NOTE- 33).
Tfie payments made by the Company for Warehouse, S M Bose Road - Phase II has been considered
u4der the head 'Capital Work-in-Progress' under Fixed Assets. Interest amounting to Rs. 3,48,81,359/ -
(P .Y . 71,101.64/ -) has been passed through Capital Work in Progress

(b)

Name of
Statute

Nature Of
Dues

Period to
which amount

relates

Amount
Involved

Amount
Unpaid

Forum under
which Appeal

is Filed
The Finance
Act. 1994

Service Tax April, 2010 to
March,2013

81,35,051/- 76,21,6721- Commissioner
(A)II Central

Excise,
Kolkata

Capital Commitments As on 3L't
March,2019

As on 3L.t

March,20L8
Estimated amount of Contracts remaining to be

executed on capital account & not provided for
Rs.46,03,1.6,013 Rs.99,91,53,7101-



FRONTIER WAREHOUSING PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 34).
Previous year figures have been regrouped /reclassified wherever necessary to correspond with the
current year classification/ disclosures.

Signed for identificafion for notes 1 to 34

{s per our Audit report Attached

FoT DEEPAK AGARWAL ASSOCIATES
C h ar te r e d A c c o unts.nts
Firm Registration No. O322L538

FOR AND ON BEHALF OF THE BOARD

AMIT AGARWALLA
DIN: 00413345

DIRECTOR

0*1,- : Nr.- \\-
GAUTAM AGARWA

DIN: 00413204
DIRECTOR

M-@-
MILAN BHATIA

COMPANY SECRETARY

Place: Kolkata
Date: The 28tn Day of ]une ,2019.
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